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interests of trustworthy insurance of all kinds. 
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annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue SPECTATOR has a larger cir.ulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 
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Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 Witt1aM Street, New York. 


Telephone, John 231, John 282. 


WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
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tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 
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DECADE ago the efforts of the 

engineers employed by the fire in- 
surance companies to procure improve- 
ments in the fire protection of the prin- 
cipal cities of the country were too often 
looked upon by the authorities of such 
tities with suspicion, and usually with 
some degree of antagonism. However, 
the absolute impartiality displayed by the 
inspecting engineers, their careful and 
conservative methods, and their manifest 
desire to accomplish only reforms look- 
ing to the public welfare, have succeeded 
in overcoming practically all feeling hos- 
tile to their work. The engineers of the 
National Board of Fire Underwriters 
are now welcomed and given every 
lacility for determining the exact condi- 
tions in the respective cities which they 
visit; and their suggestions looking to 
improvements in the public service are 
received with respect, and, so far as pos- 
sible, are generally complied with. This 
‘ondition is true even beyond the limits 
of their dealings with public authorities, 
and extends to such concerns as private 
Water companies which provide service 
for both domestic and public uses. Such 
‘ompanies, although frequently put to 
‘onsiderable expense in order to make 
Uggested improvements in their service, 
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have come to regard the recommenda- 
tions of the National Board engineers 
with favor, recognizing, as they do, that 
they are not only for the good of the pub- 


lic, but ultimately for the benefit of such 


companies themselves. It is impossible 
to properly gauge the good which has 
been accomplished by such inspections, 
made on behalf of the fire underwriters, 
but for the public advantage; but it is 
safe to say that it far exceeds the cost of 
such inspection work, although the latter 
is no small item. The inspection work 
alluded to, although initiated and car- 
died on by the fire underwriters and at 
their expense, is of at least as much ad- 
vantage to the uninsured public as it is 
to that portion which carries insurance, 
or to the fire insurance companies them- 
selves; and can thus be properly consid- 
ered a public benefaction for which the 
fire underwriters are entitled to much 
credit. 


O-MORROW will be the forty-third 
anniversary of the great Chicago 
conflagration, and will be celebrated in 
many States as Fire Prevention Day. 
That the conditions in the fire insurance 
world have greatly altered for the better 
in the past forty years has been evidenced 
by the manner in which the insurance 
companies have met their losses by the 
several great conflagrations in the last 
decade, and by their strong financial posi- 
tion, as a whole, at the present time. 
While the possibility of another great 
conflagration is always existent, the 
chance that one will occur is constantly 
being lowered by the use of automatic 
protective devices, high-pressure water 
systems, etc. However, the conflagration 
hazard is not a negligible quantity by any 
means, and should be covered to a rea- 
sonable extent in every fire insurance pre- 
mium -rate. The educative influences 
which are emphasized by the setting 
aside of Fire Prevention Day should tend 
to constantly improve the public senti- 
ment as to fire losses and to minimize 
those due to carelessness, which consti- 
tute so large a proportion of the total 
number of fires. 


N organization representing more 
than one-third of the legal reserve 

life insurance companies of the country 
must naturally attract considerable atten- 
tion to its doings. Consequently the an- 
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nual meeting of the American Life Con- 
vention, now being held at Dallas, Tex., 
may fairly claim to be one of the most 
important gatherings of the year. It is 
made up of a large number of the 
younger companies domiciled in the 
Western and Southern sections of the 
United States, and has demonstrated its 
usefulness in many ways, and especially 
so in the past few years. The gathering 
this week is expected to be the largest and 
most successful yet held, so that the 
numerous papers which appear on the 
programme will be sure of good audi- 
ences. At the St. Paul meeting last year 
a strong movement was launched looking 
to friendly co-operation with similar or- 
ganizations, such as the Association of 
Life Insurance Presidents, the National 
Association of Life Underwriters, and 
the National Convention of Insurance 
Commissioners. Each of these bodies 
has been invited to send delegates to the 
American Life Convention, and have ac- 
cepted the invitation. It looks, therefore, 
as though the present meeting will be in 
every respect a most noteworthy one, 
N these times, when usual business, in 
general, is much unsettled, due largely 
to war conditions abroad, it behooves fire 
underwriters to exercise unusual care in 
judging risks, because of possible moral 
hazard. Business concerns which have 
heretofore been conducted prosperously 
now find themselves with a considerable 
portion of their ordinary sales’ outlets 
blocked, and have forced upon them the 
necessity for finding new markets or see- 
ing their output greatly reduced. Doubt- 
less, in numerous lines of business, the 
conditions have suddenly become such as 
to make the prospect of a sale of prop- 
erty to the insurance companies seem 
tempting. Particular attention should, 
therefore, be paid to insurance upon 
properties which may have been, or may 
come to be, seriously affected by the 
European struggle. 


HE recent active operations of Ger- 
man commerce destroyers has 
tended to upset the calculations of un- 
derwriters in general, and of under- 
writers at Lloyds, London, in particular. 
A considerable number of British ves- 
sels have already been destroyed, with 
consequent heavy losses under war-risk 
insurances assumed principally by Lloyds 
underwriters; and it is now intimated 
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that some of such underwriters are in 
such a serious financial condition, as a re- 
sult of the German operations, that it 
will be difficult, if not impossible, for 
them to extricate themselves therefrom. 
The insurance companies are unusually 
careful in their acceptances, because of 
the recent losses in the Pacific ocean, the 
South Atlantic and the Bay of Bengal; 
and if the German activity shall con- 
tinue without serious opposition it is 
likely that war-risk rates will again be 
advanced on vessels and cargoes des- 
tined for those sections. However, it is 
known that several: British warships have 
recently passed through the Straits of 
Magellan; and it is therefore probable 
that British interests in the Pacific 
ocean will soon be better protected than 


_heretofore. 


HY is it that so many business men 
who are generally, and properly, 
regarded as capable and astute, continue 
to forego both protection and_ profit 
which may be had without cost to them- 
selves? We refer to the advantages 
which may be derived from the installa- 
tion of automatic sprinkler equipments in 
mercantile and manufacturing plants. 
These are, and are so widely recognized 
as being, thoroughly efficient protectors 
of property from fire, that the fire in- 
surance companies grant great conces- 
sions in premium rates for their pres- 
ence in buildings upon which (or their 
contents) insurances are written. This 
system of heavy discounts has become so 
well settled that there are various re- 
sponsible construction concerns which 
will undertake to install approved auto- 
imatic-sprinkler systems, without a cent 
of additional outlay by the property- 
owner, upon a basis of remuneration de- 
rived solely from the savings in insur- 
ance premiums for a certain limited 
period. Thus it is that the property- 
owner not only virtually assures his im- 
munity from loss by fire, with its conse- 
quent vexations and interruption of 
business, but ultimately becomes the 
owner of a protective system which 
yields material financial savings an- 
nually. Again, we ask, why do so many 
bright and enterprising business men fail 
to take advantage of such an opportunity 
to protect themselves from loss and at 
the same time save considerable money 
yearly? 


THE SPECTATOR 
PHILADELPHIA LETTER 





Home and School League Hold Notable 
Safety Convention 


BETTERMENT OF CHILDREN AND CITY 


Life Insurance Companies and Other Interests 
Take Active Part—Large Attendance, and 
Much Interest Displayed 


We think that Philadelphia does some things 
a little better than any other American city, 
and in many cases has been the originator of a 
good idea and set the pace on that idea for other 
cities. The reason why Philadelphia does some 
things better is that there exists here a large 
body of men and women of public spirit and 
civic pride willing to co-operate with each other 
irrespective of their political or religious dif- 
ferences in some well-defined and clear-cut ob- 
ject for the public good. One of our splendid 
organizations of this sort is the Home and 
School League, largely managed by very high- 
grade public-spirited women, but having a mem- 
bership of many of our best citizens and doing a 
very remarkable work within the past few years 
in promoting united action of the public schools 
and the homes from which the 200,000 children 
come. 

This League was organized in 1907 for the 
purpose of bringing the home and the school 
into closer union for the welfare and protection 
of the school children and general civic better- 
ment, and there are now fifty-seven of the local 
associations, with a membership of nearly 6000, 
and there are forty affiliated organizations, all 
working for a common cause. 

This closer union between the home and the 
school means better homes, better schools, bet- 
ter children and better parents and a better 
city. This home and school movement relates 
itself to all conditions of life, the movement 
being simply limitless in its possibilities for so- 
cial service; the purpose of the movement is to 
bring about harmony and unity between all the 
affairs that have to do with the upbuilding of a 
citizen of the Republic. 

This Home and School League has just held 
a safety convention for seven days in our great 
Convention Hall, an event of interest to all 
branches of the insurance business. This hall 
has a seating capacity of about 15,000, and prob- 
ably 20,000 people can comfortably move about 
within its walls; and great throngs of people of 
all ages visited it each afternoon and evening 
for eight days. 

The extent to which leading business and pro- 
fessional men co-operate in a thing of this sort 
is shown by the fact that there were fourteen 
committees organized by these women in con- 
nection with this exhibition, including munici- 
pal matters of which George D. Porter, director 
of public safety, was chairman, committee of 
the churches, committee of the public schools, 
insurance companies, publicity, safe and sane 
Fourth, benevolent associations, moral educa- 
tion, boy scouts, high-school lunch, press, trav- 
elers’ aid, recreation, child federation, W. C. T. 
U., peace and arbitration, safe literature, hints 
and suggestions for safety, County Medical So- 
ciety, life insurance, moving pictures, in charge 
of ex-Fire Chief Jos. S. Mallory, State Depart- 
ment of Labor and Industry, of which John Price 
Jackson is commissioner; National Council for 
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Thursday 


Industrial Safety, and Business Mens Agsogia- 
tion. 

Among the distinguished citizens who lent 
their names to the movement were John Wana- 
maker, Alba B. Johnson, president of the Bald- 
win Locomotive Works; Rev. Russell H. Con- 
well of the great Baptist Temple; Rabbi Kraus. 
kopf; Dr. Cheeseman A. Herrick, president of 
Girard College; Dr. Edgar F. Smith, provost of 
the University of Pennsylvania; Rev. Floyd w. 
Tompkins, the most conspicuous Episcopal 
clergyman in Philadelphia; Asa S. Wing, presj- 
dent of the Provident Life and Trust Company, 
and Walter M. Wood, general secretary of the 
¥.. we. ©: A, 

The list of exhibitors, included among the 
municipal exhibitors, the Department of the 
Mayor, the Department of Public Safety, the De- 
partment of Public Health and Charities, the 
Department of Public Works, the Board of 
Recreation, Municipal Court; and among the 
exhibitors the National Council for Industrial 
Safety, Christian Temperance Union, Rapid 
Transit Company, the United Gas Improvement 
Company (which controls the gas works of 
Philadelphia and some fifty other cities), the 
Curtis Publishing Company, the Metropolitan 
Life Insurance Company, Equitable Life Insur- 
ance Company, the Girard Life Insurance Com- 
pany, Finley Acker Company, a large grocery 
house; the school lunch committee of the pub- 
lic schools, the Otis Elevator Company and the 
Stetson Hat Factory. 

During each afternoon and evening, in addi- 
tion to the educational value of these various 
exhibits in especially prepared booths, there was 
a programme of immense educational value, in- 
cluding illustration work of Boy Scouts, drills 
and demonstration in gymnastics by the children 
of the public schools, a police drill, and a 
feature of the most thrilling interest of all—a 
fireman’s exhibition of rescue work from 4 
three-story specially prepared building, pre- 
ceded by an exceedingly practical address by an 
officer of the fire department to the miscel- 
laneous audiences on how to avoid fires and 
what to do in the event of a fire. 


METROPOLITAN LIFE EXHIBIT 


The exhibit of the Metropolitan Life Insurance 
Company is entitled to all the publicity and 
praise possible to extend. The large amount of 
literature which this company has distributed 
at this carnival and through its agencies is ¢x- 
ceedingly creditable to that company and of im- 
mense value to the community. Having 4 
pretty general knowledge of what has been done 
in welfare work in this country in the past forty 
years, it seems to me that if I were required 0 
select one man among life insurance officers 
who surely more than earns his salary I should 
select Dr. Lee K. Frankel, the sixth vice-prest- 
dent of the Metropolitan. The New York State 
report gives his salary as $18,000 and the health 
and welfare work of that company as_havils 
cost last year about a million dollars. When 
we realize that this company has at risk nearly 
3000 millions of insurance on the lives of about 
13,000,000 persons it is easy to justify and praise 
the wisdom of the company in the health and 
welfare work they are doing at an expense which 
is really small when spread over all these lives 
and all this amount of insurance risk. To PM! 
into the hands of these million of policyholder 
this literature, which I have taken pains to ex 
amine with great care, it seems that it canpot 
cost much over thirty cents per year for each 
$1000 at risk, and that the reduction of mortality 
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due to this welfare work must be large and the 
saving far beyond the expense involved. 


THE EQUITABLE’S FINE EXHIBIT 


The Equitable also had a fine exhibit widely 
advertising the special welfare work which they 
doin a different way. 

The United States Gas Improvement Company, 
which controls the gas works of many cities, had 
an exceedingly valuable exhibition of appliances 
for safety in handling gas, and the literature 
which it distributed is of most practical value; 
one leaflet, for example, entitled ‘‘What Not to 
Do” contains twenty suggestions on safety in 
the home, which would go far to reduce the fire 
loss if carefully observed in every family. In 
this connection it is a curious fact that many 
years ago when it was first proposed to intro- 
duce illuminating gas for lighting the city of 
Philadelphia, one of the most intelligent and 
distinguished citizens violently opposed the 
project on the ground that it would be exceed- 
ingly dangerous to undertake the general use 
of gas, that we would be bound to have great 
conflagrations and disasters of all sorts from 
leaks and improper control of this dangerous 
gas. 

Should any reader of this letter in another 
city be prompted to seek detailed information 
as to how this thing may be done elsewhere it 
is suggested that he correspond with Mrs. Mary 
V. Grice, president of the Home and School 
League of Philadelphia, who undoubtedly will be 
glad to make suggestions. The honorary presi- 
dent of this Home and School League is Dr. 
Martin G. Brumbaugh, superintendent of the 
public schools in Philadelphia, and now candi- 
date for Governor on the Republican ticket. 

VETERAN. 
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MEDICAL DIRECTORS MEET 


Annual Session Began Wednesday and 
Will Continue Throughout To-Day 


at Hartford 

HARTFORD, October 6.—The twenty-fifth an- 
nual meeting of the Life Insurance Medical 
Directors Association will be held in Hartford 
‘morrow and Thursday. The convention will 
open under the auspices of the Hartford Med- 
eal Society at the Hunt Memorial. Beside the 
transaction of the necessary general introduc- 
‘ory business, an address will be made by Dr. 
Edward K. Root of Hartford, president of the 
4ssoclation and medical director of the A®tna 
Life, hig subject being ‘Increased Mortality 
ftom Tuberculosis.” A paper on “The Relation 
of the Library Bureau to the Medical Informa- 
tion Bureau” will be presented by R. G. Clarke 
ofthe Library Bureau, and one on “Hereditary 
Predisposition in Life Insurance,” by Dr. 
Arthur B, Wright of the Travelers Insurance 
Company, to be followed by a discussion on 
The Terms on Which Sub-Standard Risks may 
7 Accepted,” led by Dr. T. F. McMahon, med- 
“al referee of the Manufacturers Life, and Dr. 
— H. Willard, of the Metropolitan Life of 
‘ York. The afternoon session on Wednes- 
aaa be given over to miscellaneous busi- 
an “es most noteworthy being the presenta- 
“es obituaries to members of the association 
them _ died during the year just past, among 
tat r. J. B. Lewis of the Travelers. The 
Hira will be held to-morrow evening at the 

Tord Club. About sixty members of the 
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association, of whom fifty are from out of town, 
will be present. 

Thursday’s business will consist of the elec- 
tion of officers, the meeting coming at the same 
time—10 A. M.—as the Wednesday morning ses- 
sion. A demonstration of the new blood pres- 
sure gauge will be given by W. H. Bristol of 
Waterbury. 


Oklahoma National Life Agents Meet 


Agents of the Oklahoma National Life of Okla- 
homa City met there during the State fair, 
which closed Saturday night, October 3. The 
business sessions were interspersed with pre- 
arranged trips to the fair grounds. This was 
the fifth annual meeting of the Oklahoma Na- 
tional Life agents. Tuesday, September 29, they 
met informally at the home offices just prior to 
the first formal session at the Skirvin hotel, 
where Judge R. R. Bell, counsel for the com- 
pany, addressed the visitors in welcome. 
Charles Stone of Chickasha responded. The 
agents were guests of the company at luncheon, 
and in the afternoon listened to addresses by 
E:. W. Stryker of Enid, J. H. Griffith of Okla- 
homa City and State Insurance Commissioner 
A. L. Welch. A _ general discussion of the 
agent’s problem was followed by an address 
on “The Agent’s Relation to the Policyholder,”’ 
by Bob Fife of Dallas, Texas. In the evening 
the agents were banqueted by the company, and 
on succeeding days were guests of the company 
at the State fair. 


Arthur L. Bates Elected President 


Arthur L. Bates, formerly vice-president of 
the Union Mutual Life of Portland, Maine, has 
been elected president of that company to suc- 
ceed Fred E. Richards, resigned. J. Frank 
Long, formerly secretary, has been elected vice- 
president, and Sylvan B. Phillips, second vice- 
president, has been made secretary. Mr. Bates 
has been with the Union Mutual during his en- 
tire business life. He began forty-five years ago 
as a clerk. For the past twenty years he has 
been vice-president and a member of the board 
of directors. 

Mr. Long has also been secretary and a 
director for twenty years. He has been with 
the company since a young man. Mr. Phillips 
began with the Union Mutual twenty-eight years 
ago. 


Farmers and Traders Life 

In July last a license was granted by the New 
York Insurance Department to the Farmers Na- 
tional Life Insurance Company, with head- 
quarters at Syracuse, N. Y. Owing to the fact 
that a company with a similar name is located 
at Chicago, the Syracuse organization has 
changed its name to the Farmers and Traders 
Life. President Elliot B. Morris states that the 
company will soon be actively writing business, 
the preparatory work being now about com- 
pleted. 


Education and Conservation Movement 
The Life Underwriters Association of New 
York has passed the following resolution: 


Resolved, That this Association hereby en- 
dorses the movement of the National Associa- 
tion for education and conservation, as outlined 
by Mr. Warren M. Horner, and that a commit- 
tee of this association be appointed by the presi- 
dent to further this movement in the city of New 
York. 
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LIFE INSURANCE EXEMPT 


Senate Committee Decides to Eliminate 
This Item in War Tax Bill 





COMPANIES MADE VIGOROUS PROTESTS 





A Loss of About $1,000,000 Revenue Will Occur, 
But Will be Offset by Ad litional Taxes 
on Other Articles 


The action of insurance companies throughout 
the country, who deluged the members of the 
Senate Finance Committee with letters object- 
ing to the proposed war tax on insurance, has 
resulted in the committee deciding to eliminate 
the tax imposed in the House bill on life insur- 
ance, and is at present considering the elimina- 
tion of the tax on casualty insurance, including 
fire, accident and damage insurance. It is esti- 
mated that the elimination of life insurance 
from taxation will result in the loss of about 
$1,000,000 revenue, which, however, will be off- 
set by revenue from additional taxes on other 
articles. 

The recommendation of the sub-committee, 
which first considered the bill that the tax on 
banks be thrown out and a tax on checks, 
drafts, etc., be substituted, has been adversely 
considered by the committee, despite the pro- 
tests of bankers from all sections. It was held 
by the committee that a tax on checks would 
fall upon the individual, and also would be 
bothersome in administration. It was also de- 
cided that the tax on telephone and telegraph 
messages shall be paid by the sender, and that 
the companies shall make monthly statements. 
It is hoped that the committee will present the 
bill to the Senate early in the week of October 4. 


Cleveland Life Outing 
The officers and directors of the Cleveland 
Life of Cleveland were the hosts recently of 
more than one hundred business men of that 
city on a delightful outing, the occasion being 
the annual event of the kind given by the com- 


pany. The party, headed by President William 
H. Hunt of the Cleveland Life, motored to 
State’s Mill, where luncheon was served and 


some speeches were made, after which a visit 
was paid the vast farm of Ohio C. Barber, the 
retired ‘‘match king,’’ near Barberton, Summit 
county. Mr. Barber proved an admirable host, 
conducted the party over the farm and made an 
interesting talk. The affair was a highly en- 
joyable one, and the company officials were pro- 
fusely thanked for the treat. 


New Hampshire Agents Must File Returns 

Life insurance agents in New Hampshire are 
advised by Commissioner R. J. Merrill that the 
present law in New Hampshire relative to in- 
surance agents establishes as the basis of their 
licenses their intention to hold themelves out in 
good faith as such agents, and that every li- 
cense issued since January 1, 1914, has been 
granted upon the sworn statement of the ap- 
pointee that he did so intend, and the validity 
of all licenses now in effect depends upon the 
licensees’ good faith in thus holding themselves 
out. 

Mr. Merrill further states that he will require 
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a return from every life insurance agent licensed 
by the Department to determine whether he is 
in good faith holding himself out to the public 
as a life insurance agent; in other words, 
whether he regards his life insurance license as 
This return, which 
will be re- 


a real factor in his business. 
will be held in strict confidence, 
quired January 1, 1915. 


Part IV of New York Annual Report 


Issued 

Superintendent Hasbrouck of the New York 
Insurance Department has issued Part IV of the 
annual report of the Department, in which is in- 
cluded the financial returns of the fraternal 
beneficiary orders or societies and assessment 
life and accident insurance associations for the 
year 1913. The statistical tables and abstracts 
printed in this volume are based upon the De- 
partment audit of the annual statements of the 
various companies and associations included 
therein. It also includes detailed statements 
for that year of the above classes of insurance 
organizations now being liquidated by the De- 
partment under the provisions of section 63 of 
the insurance law. 

A general summary of the report is shown 
by the following comparison of the results of 
the business of 1912 and 1913: 


FRATERNAL BENEFICIARY ORDERS 


1913. Increase. 
eee eee eae. $132,961,600 $11,437,228 
ROEOOD 55.5 :0.5:30:25 4:50.06 17,464,151 1,119,341 
Received from members .. 81,193,089 731,721 
TOUR IROOME s.66:5:0:955-9:0:0:4% 88,790,947 2,144,858 
CAE II bs o'o50.006030% 65,721,192 1,629,847 
Total disbursements ...... 76,781,995 2,304,548 
Total insurance in force... 6,200,064,879 37,044,327 
Insurance in force in New 

BOT. URED ook a 550s 612,343,794 *835,433 


* Decrease. 

In connection with the above stated ‘‘liabil- 
ities’’ of fraternal orders attention is called to 
the fact that at the present time fraternal 
orders carry no statutory policy reserve, which 
accounts for the large excess of ‘‘assets’’ over 
“liabilities.’’ 


ASSESSMENT LIFE AND ACCIDENT 


ASSOCIATIONS 
ee re ee $3,787,170 $95,077 
POSS ery eee er 2,078,093 *10,647 
Received from members.... 2,665,619 13,830 
TOCA {COME 22. <cccccivere 2,849,123 *87,220 
Claims paid Laikavieba whe wes 2,050,753 *184,669 
Total disbursements ...... 2,683,204 *136,753 
Total insurance in force.... 92,161,088 382,655 
Insurance in force in New 

MO TRAE os secs 86008 69,994,838 *621,356 


* Decrease. 

The issue of Part IV closes the Department 
report covering the financial operations and 
conditions, as shown by the audited annual 
returns of each of the various classes of insur- 
ance corporations reporting to it, of which there 
are more than 650. 

Part V.—The miscellaneous volume of the re- 
port, now being printed, will contain abstracts 
of all reports of examinations of companies 
made by the Department during the year end- 
ing July 1, 1914, Court of Appeals’ decisions, 
Attorney General’s opinions, rulings of the Su- 
perintendent of Insurance, amendments of 1914 
to the insurance law, circular of fees and taxes 
charged insurance corporations by the various 
States, and other matters of general interest to 
the insuring public. 


. 


—Fifteen members of Division A of the Prudential 
of Newark enjoyed a theater party, a bowling match 
and a dinner on Saturday afternoon last. 
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Officials of Life Insurance Companies 
in Session at Dallas, Texas 





MEDICAL AND LEGAL SECTIONS MEET 


Ninth Annual Gathering of American Life Con- 
vention Begins Today for Three-Day Session 
at Hotel Adolphus 


The ninth annual meeting of the American 
Life Convention began to-day its three-days’ 
meeting, at the Hotel Adolphus, at Dallas, Tex. 
An elaborate programme has been arranged, and 
the session bids fair to be one of the most in- 
teresting yet held. Topics for discussion have 
been well selected and are the most important 
confronting the business of insurance to-day. 

The medical and legal section meetings pre- 
ceded the regular session of the American Life 
Convention, as usual. These meetings were held 
on Wednesday. The medical session was de- 
voted almost exclusively to the reading of 
papers. 


INSPECTION OF RISKS 


‘Inspection of Risks’’ was the subject of an in- 
teresting paper by Dr. E. J. Spratling, medical 
director of the Empire Life of Atlanta. It was 
in part as follows: 


A vast amount of good work has been done on 
blood-pressure observations, showing the four main 
kinds of blood pressure; namely, maximum systolic 
systemic arterial pressure, minimum arterial pressure, 
mean arterial pressure and venous blood-pressure, and 
a great deal written regarding the many pathological 
conditions in which you have an abnormal _blood- 
pressure, yet from a practical insurance standpoint, the 
only variety which is really important is the maximum 
systolic systemic arterial blood-pressure. This may be 
either abnormally high or low, but no significance 
should be attached to any but considerable departures 
from the normal. 

Healthy individuals have an average pressure in 
early adult life of from 120 to 130 mm Hg. As years 
advance, the blood-pressure tends normally to rise so 
that in a person of fifty, a reading of 150 mm Hg., 
which in younger persons would indicate disease, 
would be normal. 

The chief importance of abnormal high blood pres- 
sure is in diagnosing disease of the kidney, where it 
is common and often positive, and it is possible to 
make your diagnosis early in the disease, even when 
the urine is normal. 

We recognize, also, that permanent high blood-pres- 
sure may also exist in general arteric-sclerosis, or exo- 
phthalmic goitre, in both instances due to hyperthro- 
phy of the heart. 

We emphasize the phrase “permanent high pres- 
sure,’”’ as we may have a temporary high pressure due 
to other causes, such as acute intra-cranial lesions, 
pain, emotion, exertion, or in melancholia. 

High blood-pressure does not always exist with 
arterio-sclerosis, as was shown by ambulatory cases in 
Dr. Cabot’s clinic, where examination of some with 
brachial and radial arteries like pipe stems, heart 
strength normal, associated with a low blood-pressure. 
Other cases of similar condition of the arteries asso- 
ciated , With a weak hart and high blood-pressure. 
* 


Abnormally low blood pressure may be observed in 
many different circumstances associated with asthenia, 
but without renal or arterial degeneration. In itself 
a low maximum systemic blood-presure is seldom of 
diagnostic significance, except in Addison’s disease. 

Blood pressure may be temporarily changed by medi- 
cation, etc., so that I think our examination blanks 
should contain a question as to whether or not blood- 
pressure disturbance has ever existed. Unfortunately, 
we cannot as yet depend entirely upon our blood- 
pressure readings made by examiners in the field, and 
much must be done to encourage and assist them in 
doing more accurate work. 

To briefly summarize, then, we recognize that: 

Syphilitic aortitis will in a large percentage of cases 
cause death within two or three years after it is pos- 
sible to diagnose the lesion. 

Coronary sclerosis frequently masquerades as acute 
indigestion. 

The absolute necessity of bare-chest examinations 
for all applicants, regardiess of how healthy they may 
appear. 


Tuberculosis must in the future be recognized 
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earlier in the disease than it has been in the past, if 
we hope to lower mortality. P 

Cancer may exist without a loss of weight at any 
stage of the disease. 

Visceroptosis is a factor which in the past has been 
overlooked. 

A high blood-pressure is a sentinel warning against 
renal and vascular degeneration. 


PAPER BY DR. E. W. STEVENSON 


Dr. E. W. Stevenson, medical director of the 
Standard Life of Pittsburg, read a paper on 
“Some Observations in Physical Diagnosis jn 
Light of Recent Clinical MWResearches.” Dr, 
Stevenson pointed out the necessity of requiring 
examinations to be made in a painstaking man- 
ner. On the subject of blood pressure he gaid 
in part: 


Between the agent, the doctor and the inspector 
there are five cardinal fields of inquiry that must be 
covered before we can have a complete inspection on 
an applicant that will allow the home office to intelli. 
gently judge the applicant for a proper mortality ex. 
pectancy. Of course, the three channels of our in- 
spection information will necessarily overlap in their 
functions and often contradict, and only observant 
experience can enable the home office to co-ordinate 
and render efficiently reliable the information. 

The five points touching the applicant are: 

First.—Conditions under which he lives. 

Second.—Social status 

Third.—Personal character. 

Fourth.—Commercia! standing. 

Fifth.—Moral hazard. 

The first, including health of family, sanitary sur. 
roundings and personal care, should be answered en- 
tirely by the examiner on his confidential medical 
blank. 

Social status, including the marital state, number of 
children and other dependants; in other wrds, the 
ones to be protected, should be answered by the agent 
on the application blank. 

Personal character falls between the doctor and the 
inspector, for it includes habits as to alcohol, drugs 
and body care. Body care is exceedingly important, 
but up to now is entirely neglected from considera 
tion. A man who is careless in his eating, careless of 
exposure, thoughtless of routine habits, will be but a 
sorry middle-age risk. 

Commercial standing is with the inspector alone, 
and he should tell us of the man’s exact occupation, 
especially of its dangers, of the man’s ability to pay 
his premiums under both good and adverse conditions; 
of his ability to command care and attention in case 
of sickness or injury. 

The field of moral hazard is tended almost entirely 
by the inspector, though the doctor can often give us 
some Mies: oe i valuable hints, especially as to the 
happiness of the home life, because on that so often 
hinges the matter of suicide, disappearance and per- 
sonal danger. Yet, the inspector is far more likely 
to throw a full light on these matters because he is, 
or should be, particularly trained to look for these 
dangers along with the equally grave one of specula- 
tion. . 

Inspection properly done in the field and properly 
applied in the home office is of equal importance with 
the physical examination. Personally, the writer be 
lieves that $5 is a fair examination fee, but the addi- 
tional $2 is gladly added for an intelligent medical 
~— report. ’ 

he medical examination is designed to give us 4 
lower than expectancy death rate, whereas the func: 
tion of the inspection is to give us freedom from the 
adventitious or unexpected deaths. They do not con 
flict, but are obligatory complements to each other. 


PAPER BY DR. W. F. MILROY 


Dr. William F. Milroy, medical director of the 
Bankers Reserve Life of Omaha, read an il- 
structive paper on ‘The Influence of Heredity 
Upon Life Insurance Risks.’’ He said in part: 


Whn one undertakes to tract the influence 0! 
heredity in specific cases of disease he finds himself 
involved in a wonderfully intricate subject. Certain 
fallacies, easily leading astray, I wish to mention. One 
of these has reference to the influence of environmen! 
and of morbid functionating. Another is the dis 
tinction that exists, but sometimes is not recognized, 
between inheritance and prenatal infection. Microbes 
are never actually present in either sperm cell or ¢8 
cell, and therefore no microbic disease can ever be, 1 
the strictest sense, inherited. On the other hand, it's 
possible that the fetus in utero can be infected by the 
microbes of certain infective diseases which are a! wl 
ing the mother. In syphilis this is comparative? 
common. In tuberculosis it is now known to be & 
ceedingly rare. Barring hemophilia, and perhaps 0 
or two other conditions hardly designated properly # 
diseases, what is transmitted is no more than the ptt 
disposition for the gouty, tuberculosis or other com 


tion of distase to be developed later in life, prov! is 
suitable environment is furnished for it. ‘h thi 


great measure true to say that there is no suc p 
as inherited disease; there is at most inherited pr of 
position. Such predisposition implies some files 
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chemical peculiarity in the organization of the 6 
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cells—the presence of some determinant toward 
disease, or the absence of some determinant toward 
Ith. 

a the germ cells in the testis and the ovary lie 
latent for many years. Yet, to maintain life, there 
must be constant metabolism, and these cells cannot 
fail to be influenced by paternal and maternal condi- 
tions. Constantine Paul, in the study of the families 
of persons exposed to chronic intoxication by lead, 
and Lise, in similar studies of those exposed to the 
fumes of nitrate of mercury, showed conclusively the 
transmission of a pathological influence to the children 
of these people. The all-important point in these in- 
vestigations is the demonstration that the germ cells 
within the ovary and testis are not inert and incapable 
of being acted upon by the rest of the parental or- 
ganism. All infectious diseases are intoxicants. If a 
parent has syphilis the taxins pass into the general 
circulation. They may produce na immediate struc- 
tural changes in the cells and tissues, but we have 
evidence that the protoplasm of various tissues is 
affected, although the results may show themselves 
only after years. Indeed, the only explanation we 
can give of many remote effects of syphilis is this: 
That during the active period of the disease there has 
been a change wrought in the constitution of the 
cells of certain tissues, slight it may be, but sufficient 
to lead to the premature exhaustion of the idioplasm 
of those cells. Hence, while syphilis is not inherited 
as such, the toxines of the disease must be liable to 
set up molecular disturbances in the germinal idio- 
plasm and the offspring show not syphilitic lesions, 
but parasphylitic lesions—various forms of arrested or 
immature development of different tissues due to the 
intoxication, and therefore modification of the germ 
lasm while still a portion of the parental organism. 
arental intoxication, therefore, is seen to be capable 
of directly affecting the germ cells, and if there be no 
direct transmission of such intoxication, certainly 
there are indirect effects. The results of these 
chronic intoxications as affecting the germ cells may 
be inappreciable by microscopic examination, but they 
are none the less real. 


LEGAL SECTION 


The legal section was called to order at 10:30 
o'clock, and the speakers on the programme in- 
cluded widely known attorneys who are general 
counsel for life insurance companies 


D. W. SIMMS ON FEDERAL SUPERVISION 


Dan W. Simms, general solicitor for the La 
Fayette Life of La Fayette, Ind., read a paper 
on “Federal Supervision of Life Insurance: Pos- 
sibility—Feasibility.””’ He began by saying that 
Federal supervision under the existing Federal 
constitution could be exercised only on the the- 
ory that life insurance is inter-State commerce 
oran instrumentality thereof. He said that life 
insurance is not inter-State commerce, although 
the United States Supreme Court had declared it 
80, Mr. Simms quoted parts of several decisions 
affecting the subject, and further said in part: 


It is said that life insurance is now paying to the 
several States seventeen million dollars annually for 
State supervision. Conceding this, it must neverthe- 
less be admitted that these States, under our present 
scheme of government, are exercising sovereign rights 
and peers in supervising and collecting taxes upon 
this business. It is true that these States may sur- 
tender, if they will, these rights, this sovereign power, 
to the Federal Government. If two-thirds of both 
Houses of Congress shall propose the amendment 
under consideration; or if, upon application of two- 
thirds of the States, a constitutional convention shall 
be called that can be induced to propose the amend- 
ment, and if three-fourths of the States can thereafter 
be found sufficientl willing to surrender these rights 
and powers to ratify such amendment, then, but not 
until then, may Federal supervision become an accom- 
lished fact.” Does anyone who comprehends our 
wonderful system of gvernment, who is at all familiar 
with the spirit of our laws, who appreciates in any 
measurable degree the trend of thought and temper of 
the People, believe that this can be done? Given a 
People who would be so unselfish, so generous, so mag- 
mous, and what need were there to wrest from 

em State supervision by an amendment of the or- 
ganic law? Doubtless, upon simple request to such a 
people, they would graciously and promptly abate such 
taxes, license fees and regulations. These people to 
bing we must go for the ratification of the amend- 
pe are the same people who have imposed and are 
pe fcting the taxes and fees, and who have prescribed 
is are now exercising the regulations from which it 
bu Sought to escape through the medium of Federal 

Pervision, 

4 this discussion it is asumed that no one desires 
mantepacral and State supervision. It is taken for 
pa ed that the most earnest champions of Federal 
Sh desire it for no ulterior purpose, but only 
wa it will result in wholesome, efficient, single, 

orm regulation at a greatly reduced cost, and that 
7 £ is reasonable probability of the accomplishment 

ese results, 


The amendment proposed which it is hoped will 
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prove a panacea for all our ills reads: “The courts 
shall have power to regulate the business or commerce 
of insurance throughout the United States and its ter- 
ritories and possessions.” If this language were to 
become a part of the nation’s fundamental law, many 
and varied might be the statutes enacted in pursuance 
thereof, but no act falling within its purview could 
deprive the States of the right to tax tangible assets, 
in whatever form, of foreign insurance corporations 
found at any given time in the State, or to police the 
business and safeguard the rights of policyholders. 
Life insurance business would continue to be carried 
on by corporations as now. ‘These corporations derive 
their charter, powers and rights from the States of 
their respective domiciles; and the right of any cor- 
poration of any given State to enter and transact 
business in a sister State must, subject only to certain 
limitations depend upon the doctrine of comity be- 
tween the States. The great trunk-line railroads of the 
country are all engaged in inter-State commerce, and 
yet, notwithstanding the wide and far-reaching juris- 
diction, supervision and control of the Inter-State 
Commerce Commission, we find that as to taxation, 
operating crews, character of head lights, track eleva- 
tion, grade crossings, and many other subjects, the 
States through which these lines extend are super- 
vising quite thoroughly. The great express companies, 
telegraph and telephone lines furnish a further illus- 
tration of what States can do and will do in the way 
of supervision, control and taxation of instrumentali- 
ties of inter-State commerce operating within their 
borders. Look in whatever direction you may, no 
signs will be discovered indicating the remotest ten- 
dency on the part of the States, or of the people com- 
posing them, to increase the power of the Federal Gov- 
ernment at their own expense. The Federal Govern- 
ment, from the beginning, has been an institution 
founded upon delegated powers, and so must it con- 
tinue while the Republic endures. It is a mistake to 
assume that sovereignty does not repose in the States. 
They possess all sovereignty except that which has 
been reserved and forbidden, while the Federal Gov- 
ernment possesses only what power has been delegated 
to it. 


’* Multiplying Your Income, or How to Sell 


Life Insurance” 

Below will be found a few of the commenda- 
tions with which the new book above named, by 
the well-known writer W. T. Nash, published by 
The Spectator Company, has been favored: 


A little volume which gets close to the practical 
side of the business and deals with the actual selling 
of policies.—Eastern Underwriter. 

The book is invaluable for any lite insurance so- 
licitor, whether or not he is a beginner, and should 
have a large circulation.—Insurance Press. 

The subject-matter is well classified and the book is 
profusely illustrated with line-cut illustrations, making 
it very readable and attractive. We predict a large 
sale for this new work.—Insurance Age. 

Every one who has read “Multiplying Your In- 
come” thinks it the best thing of its kind, and it 
gives me a great deal of pleasure to hear it so well 
commended.—L. B. Robinson, agent Mutual Benefit 
Life. 


It is a very valuable contribution to the library of 
any insurance man. It brings home in a practical 
way a great many ideas which we often fail to appre- 
ciate in the hurry and bustle of our work.—J. Carlton 
Ward, Life Insurance Expert. 

Mr. Nash is a writer on life insurance whose books 
have been very helpful. In this work he covers a 
multitude of commonplace features in life insurance 
salesmanship and eliminates all technical phraseology 
and calculations.—Western Underwriter. 


I regard this as the best book ever written upon 
the mighty important subject of “How to Become a 
Successful Life Insurance Salesman.” I congratulate 
you upon the splendid work you have done and also on 
the exceedingly tasty and attractive appearance of the 
publication—it is just right.—R. J. Mix, manager Pru- 
dential Insurance Company of America. 

Believing that salesmanship in life insurance de- 
mands as a prime essential the knowledge of how to 
present the subject, the author has gone into the mat- 
ter very thoroughly from various viewpoints. He 
treats of enthusiasm, acting, preparation, environment, 
how to sell big policies, reaching the farmer, etc., in 
separate chapters which are written in an interesting 
style.—Surveyor. 

“Multiplying Your Income, or How to Sell Life In- 
surance” has been written by William T. Nash from 
an experience of several years in active field work. 
He is the author of a number of other publications, 
including ‘‘The Monthly Income Policy,” ‘One Farm- 
er’s Experience with Life Insurance,” and ‘One 
Young Man’s Experience with Life Insurance,” all 
published by The Spectator Company. His work in 
connection with perfecting and popularizing the 
monthly income form of life insurance has made him 
well known throughout the country, while his ability 
as a writer is evidenced by the large sales of the 
works above referred to.—United States Review. 

I am not very well posted on the insurance business, 
but I am of the opinion that the ideas contained in the 
book would apply to almost any line of work which 
deals with the “human element.” I took the book u 
° with me, and the manager was very muc 
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interested in it, and I believe the Life In- 
surance Company will send out copies to all their 
field men. The manager seemed to think that it is a 
hard proposition to get agents to read life insurance 
literature and get the full benefit of it, so they plan 
to send the books out to their agents and ask them 
to read and write any comments they care to make. 
This would insure their being read and thought 
about.—Prominent Policyholder. 


“Multiplying Your Income, or How to Sell Life In- 
surance,” was written by William T. Nash from an 
experience of several years in active field work, and 
its purpose is to point out a multitude of common- 
place little things that pertain to selling life insur- 
ance—things which an agent may not always fully ap- 
preciate at their real value when it comes to actually 
securing the application. It is written in an easy, 
conversational style and can be easily understood by 
anyone, whether experienced in the business or not. 
Mr. Nash has written several other books, one in con- 
nection with popularizing the monthly income policy 
having made him well and favorably known. This 
new book should be of great help to the agent, and 
managers should find it valuable to place in the hands 
of their solicitors.—IJndicator. 

The multiplication of income for the producer of 
new business seems so desirable that the wonder 
grows as to why so many solicitors show, apparently, 
great indifference as to the results of their work. 
Perhaps many of these are part-time agents, many 
more most likely are indifferent readers of insurance 
literature, the close study of which requires effort or 
suggests more work; but more work counts for little 
unless the worker employs correct methods that must 
be learned from books or by personal instruction, 
_ There are, certainly, many books that serve ambi- 
tious, diligent agents as first aids in multiplying their 
incomes. We have now before us one bearing the 
above title, from the press of The Spectator Com- 
pany, New York, that will most certainly prove a 
helper because its author, William T, Nash, who is 
personally well known to the writer as a successful 
producer of life insurance, has become known as a 
writer whose productions have enriched the literature 
of life insurance.—Rough Notes. 


The purpose of this little book is stated to be to point 
out a multitude of commonplace little things that per- 
tain to selling life insurance which an agent may not 
always fully appreciate as being the really big things 
when it comes to actually securing the application. 
Here are some of the chapter headings: 
to Get at a Man, Environment, Monthly Income In- 
surance, Who Sells the Big Ones, Reaching the 
Farmer, Everybody a Prospect. The author says you 
simply must be an optimist, a booster. The world 
loves an optimist. Theoretical knowledge is not neces- 
sary. Unnecessary figures are confusing. Avoid 
using unfamiliar terms. Be positive. Simply seeing 
people amounts to nothing. The agent’s good health 
1s essential to success. Intemperance is an obstacle. 
There is such a thing as intemperate effort. Accept 
no excuse as final. Forget yourself and your com- 
missions. Never sit down to talk. The still hunt is 
best. Old policyholders secure new ones. First get 
the manager or proprietor. Be a good loser. So- 
liciting is nota jor, but a business without a dollar of 
capital. Men who fail elsewhere often succeed in life 
insurance. We have given the reader a few samples 
of this hintful book.—Coast Review. 


“Multiplying Your Income” is the title of a re- 
markable volume that I have just finished reading—re- 
markable in the fact that it contains practically every- 
thing that a life insurance salesman must know in 
order to be successful, and yet there is nothing new 
in its 115 pages of clear print. Each page is 4% by 
7 inches, neatly bound. If I couldn’t buy another 
copy of this book I wouldn’t take $1 a page, or $115 
for the copy I own. will send a copy of it free to 
every Oregon life salesman who, from September 15 
to September 30, sends in three completed cases, even 
if only for $1000 each; or I will send the book for one 
completed case of $5000. Anyone who in the time 
mentioned produces less than what I ask has no use 
for this or any other information on life insurance 
salesmanship. t want every winner to carefully read 
the. book in three sessions of one hour each, and so 
digest it that he will receive the full benefit from it 
that I know I have received by being again reminded 
of many useful ideas that I had previously learned in 
twenty-five years of successful salesmanship. If, 
after taking it as directed, you receive no benefit 
from it, and will so write and remail the book to me, 
I will send you my check for $5 to reimburse you for 
the time spent in reading.—L. Samuel, General Man- 
ager Oregon Life Insurance Company. 

An entertaining and instructive little volume en- 
titled ‘Multiplying Your Income,” by Wm. T. Nash, 
is just off the press of The Spectator Company, New 
York. Agency managers and general agents will find 
this an invaluable book to place in the hands of all 
their agents, as it is replete with suggestions and hints 
drawn from actual experience. The work is written 
in an easy conversational style, and can be thoroughly 
digested by the neophyte as well as the veteran in a 
comparatively short time, while it will also stand re- 
reading from time to time in order to gain all the 
benefit possible. The book is illustrated with appro- 
priate pictures which help to point out particular les- 
sons. ‘“‘Multiplying Your Income,” or How to Sell 
Life Insurance, is handsomely printed on a good 
quality of paper and contains 124 pages. It can be 
furnished in three styles of binding as follows: Flex- 
ible leather, suitable for pocket use, price $1.25; cloth 
binding, price $1; cardboard covers, price 75 cents.— 
Western Insurance Review. 
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World’s Insurance Congress 

Garrett Brown, editor of The Insurance 
Leader, St. Louis, Mo., has been awarded the 
prize for the best design submitted for use on 
literature of the commission in charge of the 
World’s Insurance Congress Events. The prize 
secured by Mr. Brown is a free admission to 
the exposition and all the concessions. Recent 
appointments to the ‘National Council’ of the 
World’s Insurance Congress are as follows: 


Factory Insurance Association, Whitney Pa- 
lache, vice-president of the Hartford Fire, Hart- 
ford;Rocky Mountain Fire Underwriters Associ- 
ation, Frank J. Devlin, manager of the Atlas 
Assurance Company, San Francisco; Surety Un- 
derwriters Association of California, James H. 
Borland, San Francisco; American Institute of 
Architects, R. Clipston Sturgis, president of the 
American Institute of Architects, Boston, Mass., 
and as alternate, Sylvain Schnaittacher, secre- 
tary of the San Francisco Chapter of the Ameri- 
can Institute of Architects. 





American Institute of Actuaries 


The American Institute of Actuaries will hold 
its fall meeting October 19 and 20 at Madison, 
Wis. The discussions to be taken up follow: 


1, Interim premiums; 2. War and insurance, with 
special reference to the present European war; 3. 
Methods tor conserving business; 4. The fraternal sit- 
uation; 5. Methods of conversion as of age and entry, 
charging defference in reserves or difference in_ pre- 
miums; 6. What constitutes discrimination? 7. Group 
insurance; 8. The lapse factor: (a) In computing 
remiums; (b) Reserves; (c) Its moral aspects; 9. 
Methods for restricting the volume of policy loans; 
10. When does a policy take effect? 11. Waiver of 
premiums and other disability benefits for female risks; 
12. Acceptance of premiums after due date: (a) On 
application for reinstatement; (b) Medical re-exam- 
ination. 


Welcomes Representatives of Sound 


Companies 


At the recent meeting of the National Asso- 
ciation of Life Underwriters held at Cincinnati 
the following resolution was adopted: 

When the National Association of Life Under- 
writers, at its Toronto convention in 1907, for the first 
time declared a standard of membership and made it 
such as to exclude the representatives of companies 
whose unsound and vicious practices are hurtful alike 
to the business and the public, it declared at the same 
time its welcome for the representatives of all sound 
and regular companies, old and new, large and small, 
wherever located. 

This convention reaffirms that welcome, and suggests 
that all local associations will find it desirable, and as 
so many have, to increase their membership among 
agents of the sound young companies that measure up 
te the requirements of the national constitution as now 
amended. 


Bourne’s Handy Assurance Manual, 1914 


This work has for many years maintained a 
high reputation as an authority on the statis- 
tics of British life insurance companies. An- 
nual statements for the past five years are 
shown in comparative form, while there is also 
presented a variety of miscellaneous informa- 
tion of interest and value to life insurance men 
in the United States. Bourne’s Handy As- 
surance Manual, 1914, sells at 75 cents per 
copy, bound in limp cloth. Address all orders 
to The Spectator Company, 135 William street, 
New York. 


—The executive committee of the Boston Life Un- 
derwriters Association has decided to hold the usual 
dinner in connection with the annual meeting, which 
will probably be held this year in the American House, 
Boston, October 27. 
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INAUGURAL DINNER 


Pittsburg Association Entertains Na- 


tional President, Hugh M. Willet 





DELIVERS NOTABLE ADDRESS 





Outlines Plans and Policies for Administration of 
Office of President for Ensuing Year—Also 
{ntertained by Philadelphia and 
Atlanta Associations 


Hugh M. Willet, the newly elected president 
of the National Association of Life Under- 
writers, was tendered an elaborate banquet on 
Saturday evening last at the Fort Pitt hotel by 
the Pittsburg Association of Life Underwriters. 
It is the custom of the Pittsburg Association to 
so honor the president-elect of the National 
Association each year, and this occasion marked 
the fourteenth inaugural dinner. Life under- 
writers of prominence from all sections of the 
country were present, the attendance breaking 
all records. 

The inaugural address of President Willet dis- 
cussed cogently the activities of the associa- 
tion during the past year and outlined the plans 
for the coming year. The great movements to- 
ward which attention is being directed are edu- 
cation, conservation and taxation. Concerning 
the first he said: 


This movement first took definite shape at 
the Memphis convention in 1912, when a reso- 
lution was adopted calling for the appointment 
of a committee of five, with power to act on 
any plan approved by the executive council. 
This committee, of which Mr. Warren M. Horner 
is the inspiration and chairman, has been hard 
at work on the problem for two years, and re- 
ports of its operations were made to the At- 
lantic City and Cincinnati conventions and ap- 
proved. The movement has now reached a point 
in its development where it may be necessary to 
employ the full time of a trained expert, under 
proper direction, to carry it forward to com- 
pletion. It is the aim and purpose of the present 
administration to co-operate heartily with this 
committee in working out some plan that will 
accomplish the most practical results with the 
least possible delay. 


He spoke of the excellent results already 
accomplished by the committee, headed by 
Edward A. Woods, towards securing lower 
and more uniform taxes, and stated that the 
administration is in hearty accord with the ef- 
forts of the taxation committee to lighten ,the 
heavy burden imposed on policyholders by the 
State and Federal Governments. He added: 


One purpose will be to select, educate and de- 
velop as agents men of character and influence, 
whose efforts will be directed along right lines 
and who will be conservefs as well as producers 
of insurance. Such agents will help to convince 
the public that life insurance is an institution 
for service and an important part of the great 
forward movement now going on in the world. 
Such agents will also assist in checking the 
tendency observable in some directions toward 
State systems of insurance. The text book now 
in course of preparation will, when completed, 
be of incalculable value to managers and gen- 
eral agents, both in the field and in schools and 
colleges. : 

Another purpose will be to bring policyholders 
into closer touch with the affairs of the com- 
panies in which they are insured. When these 
millions of policyholders are made to realize 
how much taxation increases the cost of their 
insurance or reduces the amount of the protec- 
tion that the premiums should purchase, they 
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dent Willet on Monday last. 


Thursday 


will certainly exert their influence to secure an 
equitable system of life insurance taxation, 


GUEST OF GEORGIA ASSOCIATION 


President Willet was also entertained at At- 
lanta by the Georgia Association at a banquet 
held last week at the Piedmont Driving Clup, 
Oscar Palmour, president of the local associa. 
tion, acted as toastmaster. Among the fifty 
guests were: Commissioner W. A. Wright of 
the Georgia Insurance Department; Mayor 
James G. Woodward of Atlanta, and Vice-Pregj. 
dent W. C. Johnson of the Columbian National 
of Boston. 

The Philadelphia Association honored Presj- 
A large number 
of life heard his interesting 
address, 


underwriters 


Northwestern National Life 


The recent examination of the Northwestern 
National Life of Minneapolis by the Depart- 
ment of its home State showed the company 
to be in an exceptionally strong position, and 
the complimentary remarks of Insurance Com- 
missioner Preus in connection with the investi- 
gation were well merited. The examiner, in 
concluding his report, says: 


During the past three years this company has 
been called upon to meet an extraordinary large 
proportion of policy obligations. This ig due to 
the fact that in 1903 the company reinsured the 
business of the Northwestern Life and Savings 
Company of Des Moines. This business con- 
sisted almost entirely of ten-year endowment 
policies, which have been maturing since 1906, 
The larger portion, however, has matured in 
the past three years and the company has paid 
on these matured endowments more than $6,000,- 
000. The payment of this large sum _ has 
caused the assets of the company to decrease 
each year for the past three years. These pay- 
ments have been promptly met by the com- 
pany and, at the same time, the net surplus has 
steadily increased. From the fact that the busi- 
ness reinsured by the company in 1903, as above 
referred to, has now matured and been paid, 
the decrease in the assets as above mentioned 
will no longer continue. 

My examination of the claims paid in 1913 
discloses the fact that the company has acted 
promptly in the settlement of claims. The 
records in all the Departments were found to 
be kept in good condition, and all information 
necessary to make the examination complete 
was readily obtained. The records disclose an 
evident desire on the part of the officers to 
properly conserve the interests of its policy- 
holders. 


The company was shown to have possessed 
assets at the close of last year amounting to 
$3,639,473, while its unassigned funds were $356,- 
997 and the insurance in force $29,893,527. 
During the current year the Northwestern Na- 
tional has increased its insurance in force by 
about double the gain made in 1913, and there 
is every indication that the year will prove 
most successful. 


Great-West Life, Winnipeg 

Members of the home office force of the Great 
West Life of Winnipeg are naturally much in- 
terested in the great war raging across the 
Atlantic and its effect on the Dominion of 
Canada. Some forty-two of the male clerical 
force are being systematically drilled in com- 
mon with other residents of Winnipeg, and will 
be prepared to go to the front should a call for 
a second division be made. Members of the 
staff, independently of any official, have con- 
tributed $5000 to the Patriotic Fund for the 
support of the families of those who have 608 
to the front. 
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American Mutual Life, Seymour, Ind. 
The American Mutual Life of Seymour, Ind., 
an assessment concern, is being organized to 
write monthly income insurance exclusively in 
the life department and industrial disability in- 
surance. The officers are: John M. Lewis, presi- 
dent; Oren A. Swails, first vice-president; 
peter A. Nichter, second vice-president; How- 
ard G. Skiles, secretary, and J. H. Andrews, 
treasurer. W. E. Meller is agency director and 
M. F. Gerrish, medical director. 


Fraternal Orders Consolidated 
Under the name of the Fraternal Aid Union a 
consolidation has been effected between the 
Fraternal Union of Denver, Col., and the Fra- 
ternal Aid Association of Lawrence, Kan. The 
head offices are located at Denver, while the 
officers are as follows: President, V. A. Young; 
vice-president, H. M. Waring; secretary, L. D. 


Roberts; treasurer, T. J. Sweeney; physician, 
L D. Johnson; assistant physician, M. A. 
Hoover. 


The consolidated order has 80,000 members and 

assets of over a million dollars. It is issuing a 
certificate based on the American Experience 
Table of Mortality and four per cent interest, 
providing cash loans, extended and paid-up in- 
surance, the reserves being deposited with the 
State. 


National Temperance Life, New York 


The New York Insurance Department has 
licensed the National Temperance Life Insur- 
ance Society of New York city, a fraternal bene- 
feiary society. Robert B. McCully has been 
tected president, and John D. Knapp, formerly 
with the American Temperance Life, is secre- 
ry. Applications for insurance amount to 
nore than $500,000. 


Toledo Life Discontinues Monthly Accident 


and Health Department 

President C. M. Feilbach, of the Toledo Life 
it Toledo, Ohio, has announced that the com- 
baty has discontinued the monthly accident and 
health department. The life insurance depart- 
tent has expanded so rapidly that the officers 
lave decided to concentrate along lines wher® 
Success has been the greatest. The company’s 
‘mbination policy, in which accident and sick 
Ynefits have been combined with the life policy, 
hs met with splendid success. 


Sioux City Life and Casualty 

Authority for the sale of stock by the Sioux 
City Life and Casualty of Sioux Falls, S. D., 
lus been suspended by the State Securities Com- 
uision until certain matters have been cleared 
. The action taken, it is said, follows an in- 
"stigation of charges made relative to the 
‘ile of stock. The commission has also re- 
"wked the license issued to agents to sell stock 
"the State, it is understood. 


Reis Reinsures in Central States Life 
The business of the Aigis Life of Denver has 
en reinsured in the Central States Life of St. 
us. The transfer involved $3,500,000 of in- 


— with a premium income of $100,000 a 
r, 


Ye 


The Mgis Lite operated in Colorado, Utah, 
yoming, New Mexico and Montana. 
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Western Mutual of Des Moines 
The Western Mutual Life of Des Moines has 
practically completed plans for changing from 
a mutual to a stock company. The concern 
was reorganized some weeks ago, at which time 
it was announced that the Western would be 
made over into a stock company. 


Oregon Life Prospers 

In sending out the semi-annual dividend 
checks to guarantors of the Oregon Life of Port- 
land, Ore., General Manager L. Samuel states 
that 1914 gives promise of being the best year 
in its history. Its new business is ahead of 
last year, renewals are greater, and the death 
losses have been but $13,000 in nine months, 
which is a fine record. The company was or- 
ganized without a cent of surplus being paid in, 
but economical management has enabled it to 
build up an ample surplus, while at the same 
time the guarantors have received in interest 
$56,000 on the original $100,000 paid in. 


Company Tidings 
—The business received during September by the 
Guarantee Fund Life Association of Omaha amounted 
to $1,932,000, as compared with $1,292,000 for Septem- 
ber, 1918. A total of $17,278,000 has been received 
by the association this year. 


—Policyholders of the Pioneer Life of Kansas City, 
Mo., have been advised of certain plans to be put into 
effect for their benefit in the spirit of service. The 
company will increase its capital and surplus, but no 
stock will be put upon the market. The Missouri In- 
surance Department has been examining the company 
and will issue its report shortly. 


—The Niagara Life of Buffalo announces that the 
increase of its capital from $100,000 to $150,000 has 
now been completed, final payments have been made 
and the paid-up capital is $150,000. During 1913 and 
1914 the stock was sold at $170 a share, on which no 
commission was paid, so that the company has also 
increased its surplus. 


—During the absence of President Talbot, of the 
Fidelity Mutual Life of Philadelphia, who is on a 
tour of the company’s agencies, a special effort is 
being made by the field force to produce a large 
amount of business in honor of his return. The 
Fidelity Field Man, the official paper of the company, 
is doing good work in stirring things up, and has sent 
announcement slips to the field force asking them to 
pin one to each application sent in in honor of the 
president’s return. 


Life Notes 


—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 


—C. E. Townsend this week completes twenty years 
of active service as the general agent in Boston for 
the Equitable Life of New York. He proposes to 
mark the occasion by giving a dinner to his agency 
staff and a few outside friends in the Copley plaza. 


—The St. Louis Life Underwriters Association held 
its regular monthly meeting Tuesday evening, Sep- 
tember 28, at the American Annex. A very delight- 
ful dinner was served, and, this being the first meet- 
ing since the national convention, the points to be dis- 
cussed were taken from ideas obtained at the national 
convention. 


—The Life Underwriters News, the official organ 
of the Life Underwriters Association of Canada, has 
made its appearance. In the first issue the announce- 
ment is made that no form of policy has been decided 
upon as yet beyond the expression in the association’s 
constitution: “For the purpose of advancing the best 
interest of true life insurance throughout the country.” 


—Alfred Boyd, Jr., manager for Mississippi and 
West Tennessee for the Manhattan Life, New York, 
entertained his agents at luncheon at Chisca Hotel re- 
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cently, which was quite a success, and the agents 
brought in a nice bunch of applications on the strength 
of it. The speakers of the evening were F. K. Kohler, 
supervisor of agencies, New York; Rev. Alexander 
McCabe, Dyersburg, Tenn.; Geo. B. Jackson, Mun- 
ford, Tenn., and John W. Lippitt of Memphis. 

—The George Washington Life of Charleston, W. 
Va., has appointed H. M. Holderness manager of 
agencies. Mr. Holderness has had a wide experience 
in the life insurance business. He became connected 
with the Southern States, now the George Washing- 
ton Life, several years ago as assistant agency di- 
rector. Later he was made agency director of the 
Guarantee Life of Houston, Tex., but returned to the 
Southern States as executive assistant. George D. 
Helm, formerly with the Appalachian Life, has been 
made assistant secretary of the George Washington 
Life. 

—Forrest F. Dryden, president of the Prudential 
Life of Newark, has joined the buy-a-bale-of-cotton 
movement, and has purchased a bale in Birmingham, 
Ala. The purchase was made by his secretary, Harry S. 
Sheik, through W. L. Sessions, local manager of the 
Prudential at Birmingham. Mr. Sessions has also been 
authorized to purchase a bale each for Edward Gray 
and Wilbur S. Johnson, vice-president and second 
vice-president of the Prudential. Mr. Gray has sug- 
gested that rag dolls be manufactured in the South and 
stuffed with Southern cotton, and in this way an- 
other use for cotton found. He thinks these toys 
could be easily sold to advantage throughout the 
United States. 

—John S. Cranston, who has been for eighteen 
years Boston manager of the Prudential of Newark 
for its ordinary business, has resigned in order to 
become general agent for tne Connecticut Mutual of 
Hartford for Eastern Massachusetts, with head- 
quarters in Boston. Mr. Cranston has made a splen- 
did record with the Prudential. He was essentially 
a personal producer, and on two occasions was the 
first man to qualify for $100,000 of paid business in 
the Ordinary Agency League of the Prudential. Mr. 
Cranston is one of the best-known men in Boston. 
He was a famous foot-ball player while at Harvard, 
and a few years ago was head coach on the University 
team. Mr. Cranston celebrated his first day with his 
new connection by getting a $25,000 application. 


INDUSTRIAL 


PRUDENTIAL MEETING 


Superintendents and Agency Organizers’ 
Corps Meet at Washington and 
San Francisco 


Life insurance writers, numbering 430 and 
representing the entire superintendency and 
agency organizer corps of the central and east- 
ern divisions of the Prudential of New York, 
were in a three-days’ attendance at a business 
conference held by the Prudential in Washing- 
ton last week. At the same time the honor men 
of the same company in the Western division 
participated in a similar conference at San 
Francisco. The former affair was at the Ra- 
leigh hotel and the latter at the Hotel St. 
Francis. Two special trains, starting at New 
York and running over the Pennsylvania, car- 
ried the Eastern ani Central delegates to the 
Capitol City last Thursday and returned the 
following Sunday. Between sessions at Wash- 
ington the delegates amused themselves as they 
wished, most of them taking advantage of the 
opportunity to visit Mt. Vernon, while others 
went to the White House and other points of 
interest. 

The business of the conference began imme- 
diately after the arrival of the special trains 
Thursday evening and ended with a banquet 
Saturday night, at which eighty-four United 














Casualty, Surety, Etc. 


States flags were distributed to those who had 
made meritorious records. The banquet itself 
was one of the most attractive affairs of its 
kind ever given in Washington, and was pointed 
to by the hotel men of that city as an evidence 
of what result could be attained by painstaking 
consideration of small detail. The Marine 
Band furnished music for the banqueters, and 
nine young men from the home office of the 
Prudential and members of the Prudential 
Athletic Association gave an interesting cabaret 
performance between courses. 

Assistant Secretaries Frederick A. C. Baker 
and W. R. Konow, who are in charge of the 
Central and Eastern groups, made all the ar- 
rangements for the conferences, and nothing 
was left undone by them to make the business 
a success and the gathering a pleasant one. 
That they succeeded was plainly evidenced on 
all sides. Those who were present from the 
home office were: Third Vice-President Edward 
Gray, Fourth Vice-President and General Solici- 
tor Edward D. Duffield, Secretary Willard I. 
Hamilton, Cashier Frederic A. Boyle, Mr. Baker 
and Mr. Konow, Supervisors Tasney, Birkett, 
Vliet, Elphinstone, Sandford and Thomas, Joseph 
Atkinson (editor of The Prudential Weekly 
Record), and several others. President For- 
rest F. Dryden had planned to attend the con- 
ference, but at the last minute was obliged to 
send a letter of regret, which was read to the 
delegates at the banquet. Supervisor Edwin A. 
Kulp was in charge of the San Francisco con- 
in the absense of Assistant Secretary 
George W. Munsick, who was called home on 
account of the illness of one of his sons, a 
student in Cornell. 


ference 


Mammoth Life and Accident Sues 
The Mammoth Life and Accident Insurance 
Company, which is being organized in Louis- 
ville to write negro industrial business, has 
filed suit at Frankfort to compel the Insurance 


Commissioner to permit it to incorporate. The 
company has but $10,000 paid-in capital, while 
the law requires $100,000 capital. This fea- 


ture of the law is held to be unconstitutional, 
and while the attorn y-general's office has 
agreed with this view, it advised the Insurance 
Commissioner not to permit incorporation until 
ordered to do so by the courts. The Mammoth 
Life and Accident plans to take over the plant, 
consisting of colored agents, of the Standard 
Life of Atlanta in Kentucky. 


Atlas Reinsures Alabama Insurance 
Company 

The business of the Alabama Insurance Com- 
pany of Birmingham has been reinsured by the 
Atlas Assurance of Montgomery. The Alabama 
Insurance Company was recently placed in the 
hands of a receiver. The officers were Dr. F. 
B. Sutton, president, and George W. Beach, sec- 
retary-treasurer and general manager. The 
Atlas also recently reinsured the Alabama busi- 
ness of the Standard Life of Atlanta. 


Continental Life Licensed 
The Continental Life, which was recently or- 
ganized at Richmond, Va., with a capital of 
$30,000, has been granted a license by the Vir- 
ginia Insurance Department. The company was 


authorized to write industrial and sick benefit 
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but for the present will confine i.- 
former. I. D. Sauls of Norfolk is 


business, 
self to the 
president. 


Morris E. Dickerson Dead 


Dickerson, who died at San An- 
tonio, Tex., on September 24 at the age of sixty- 
seven, was formerly an employee of the Pruden- 
tial of Newark, having served as superintendent 
of the St. Louis (Mo.) district, the Quincy (IIl.) 
district, and home office inspector of St. Louis, 
being with the company altogether twenty-four 
years. 


Morris E. 


Industrial Notes 


—Theodore G. Wolff, of the New York District IIT. 
of the John Hancock Mutual Life of Boston, died re- 
cently. He has been with the company since April 11, 
1891. 

—The Colonial Life of Jersey City has made the 
following appointments: N. F. Sheridan, field super- 
visor, Division B; E. C. Lutz, manager at Atlantic 
City; F. Lynn, assistant manager at Bethlehem; H. 
A. Smeck, assistant manager at Harrisburg, and Ed- 
ward Moore, at Williamsburgh. 

—G. Montagu Nettleship, vice-president and general 
manager of the Atlas Life Assurance of Montgomery, 
while in Birmingham recently stated that the business 
of that company had grown to such an extent since it 
began business here in November, 1910, it has been 
necessary to divide the city into two districts. L. S. 
Ellis, one of the eldest men in point of service with 
the company, was made supcrintendent of the Eastern 
district, while D. B. Reeves will have charge of the 
Western district. 





CASUALTY, “SURETY & 
MISCELLAN EOUS — 


SHORT RATE TABLES 


New York Department Orders Modification 
for Three-Year Contracts 


The methods pursued by casualty insurance 
companies in canceling policies at short rates 
during the policy period has been the object of 
an investigation by the New York Insurance 
Department. The Department has issued a 
ruling, the result of the inquiry, requiring a 
modification of the short-rate tables for three- 
year contracts in order to produce conformity 
with short-rate tables applicable to one-year 
contracts. While the investigation has been 
confined to liability and workmen’s compensa- 
tion policies, the ruling is general and applies 
to all forms of casualty insurance where a dis- 
crimination may exist in the treatment of three- 
year contracts when compared with one-year 
contracts. ; 

The fire insurance companies have recognized 
the principle underlying this ruling, and about 
two years ago adopted entirely new short-rate 
tables for cancellation of long-term policies. 
The Department has found that in certain in- 
stances it is possible to charge a policyholder 
who has been insured for four months under a 
three-year contract as much as $81 for the same 
protection as would be afforded under a one- 
year contract, which, if canceled at the end of 
four months, would require an earned premium 
of only $50. 

The object of the ruling is to eliminate this 
inconsistency and its resulting discrimination. 
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The Medical Profession and Accident 
Insurance 


A paper upon “The Relation of the Medica) 
Profession to Accident Insurance,” which wag 
read by Dr. W. Edward Magruder of Baltimore, 
in the section on Surgery of the Southern Megj. 
cal Association, was published in The Southern 
Medical Journal in August last. Dr. Magruder 
is widely known as the author of the book ep. 
titled “Claims Arising from Results of Persgona| 
Injuries,’’ published by The Spectator Con- 
pany. 

Dr. Magruder, in his address, referred to the 
great growth of accident insurance in its 
various forms in the last half century, and jt 
gradual evolution from its first purely experi. 
mental stage. He said that there are four re. 
lationships which may exist between the mem. 
bers of the medical profession and the accident 
insurance companies, viz., as examiners; as at- 
tending physicians to insured persons; because 
of interest in statistics to be contributed by the 
companies to the field of preventive medicine 
and as policyholders. 

Dr. Magruder pointed out the advantages of 
representing accident insurance companies, and 
remarked that the success of an examiner de- 
pends upon his tact and honesty quite as much 
as upon his medical knowledge. Emphasizing 
the responsibilities resting upon examiners, Dr 
Magruder said: 

A better knowledge of accident and health in- 
surance in its modern, simplified form on the 
part of the medical profession is rapidly coming 
to the relief of this situation and, as a result, 
physicians are demanding from the companies a 
square deal for their policyholders and, at the 
same time, are refusing to lend their support 
in the collection of any claims which the con- 
tract and the true facts in the cases show no lia- 
bility. The influence which can be exerted by 
the medical profession in educating the public 
to deal squarely with corporations and to be 
satisfied with just treatment at their hands is 
greater than we probably realize, and _ this, 
coupled with an impartial investigation by the 
family physician into any transaction which 
appears irregular, and the reporting of wild cat 
companies and dishonest methods and agents, 
wherever discovered, to the proper authorities 
will do more than anything else in placing the 
accident insurance business in a position where 
justice may be done to all. 


Casualty Actuarial and Statistical Society 


The Casualty Actuarial and Statistical Society 
is being organized in New York. The society 
will include two classes of members—first thos 
who have been in charge of actuarial, mathe 
matical or statistical departments of casualty 
insurance companies and associations; and, se 
ond, anyone in an actuarial, mathematical o 
statistical department of an insurance company, 
or who desires to study actuarial science and 
statistics connected with casualty experien 
Dr. I. M. Rubinow, chief statistician of the Ocead 
Accident and Guaranty of London, is temporit! 
chairman, and C. E. Scattergood of the Fidelity 
and Casualty of New York, temporary se 
tary. A meeting will be held this month to 
fect a permanent organization. 





—The Surety Underwriters Association of the . 
of New York, at a meeting held on Tuesday 
elected officers as follows: William H. Conroy, 
sachusetts Bonding and Insurance Company, age 
president; Fred C. Williams, Globe Indemnity, es 
president, and John H. Manning, secretary and tre 
urer. 
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F. B. Holdridge Dead 


F. B. Holdridge, manager of the Metropolitan 
district of the American Surety Company of New 
york, died late Tuesday afternoon, the 29th, re- 
cently of paralysis. Though still in his prime, 
Mr, Holdridge was the oldest district manager in 
company’s service, having served as manager of 
the Middle, Eastern and Metropolitan districts 
successively. He had had long field experience 
and was widely known among surety men 
throughout the country. 

Mr. Holdridge entered the service of the 
American Surety Company of New York on Sep- 
tember 1, 1901, as an examiner of fidelity appli- 
cations, and on June 1, 1904, was appointed spe- 
cial agent, with headquarters at New York. 
When the Middle Western district of the com- 
pany was organized on July 1, 1910, Mr. Hold- 
ridge was appointed manager, with offices at 
Chicago. Subsequently he was in charge of the 
fastern district, and recently of the Metropol- 
itan district. 


Commonwealth Bonding and Casualty 


The report of the examination of the Com- 
wonwealth Bonding and Casualty of Fort 
Worth, Tex., made by the Arizona Corporation 
Commission shows that the company is well 
managed, and special mention is made of the 
officers, who are ‘‘mostly young men of in- 
tegrity, keen business ability and intensity of 
purpose.”” The company is shown to have total 
admitted assets of $663,857, liabilities of $197,- 
609, capital stock $300,000, and surplus, exclu- 
sive of capital and all liabilities, of $166,249. 
Superintendent W. N. Bridges, in his report on 
the company, says: 

The expenses are commendably moderate. 
The accounting system is adequate and the 
claims receive prompt and efficient attention 
and I cannot too strongly recommend that 
every assistance be rendered this company, to 
the end that its officers may succeed in their 
purpose, viz., that of making a successful com- 
pany. 

Dr. Bacon Saunders is president, C. D. Hill 
is vice-president and general manager, and B. F. 
Allen, Jr., secretary and treasurer. 


Continental Casualty, Chicago 


The Continental Casualty of Chicago, which is 
planning to write workmen’s compensation in 
addition to the lines already handled, expects to 
actively enter this field about the first of the 
coming year. For a time the company probably 
will restrict its writings to Illinois before enter- 
ing other compensation States where the com- 
pany is now licensed. Lowry Vahey, formerly 
assistant superintendent of the liability depart- 
ment of the National Fidelity and Casualty of 
Omaha, will be in charge of the compensation 
and liability department of the Continental. The 
‘ompany is considering also the addition of 
burglary lines on January 1. 





John A. Morrison, vice-president-elect of the 
National Association of Casualty and Surety Agents, 
and Burt A. Miller of Cleveland, Ohio, a member of 
the association, addressed a gathering of casualty and 
‘urety men of Washington at luncheon recently. Mr. 
Morrison urged that the surety men of Washington 
‘oneider the advisability of organizing and joining the 
National Association. Eugene G. Adams, president 


of the District of Columbia Board of Casualty Under- 

tes said in reply that the Board would be glad 

“operate with the casualty and surety men to or- 

<a association, a suggestion which met with 
avor, and no doubt will be soon acted upon. 


Writers, 
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Governor Glynn Tells What Has Been 
Done to Lower Rates in New York 





MASSACHUSETTS INVESTIGATION 





Arguments to be Heard on Constitutionality of 
the Kentucky Law—Other Compensation 
News 


In reply to Governor Glynn’s recent letter 
asking what had been done by the New York 
Insurance Department to lower compensation 
rates of insurance, Superintendent Hasbrouck 
has forwarded the following letter: 


The operations of the workmen’s compensation law 
have already demonstrated the wisdom of its enact- 
ment. The results achieved in relieving men, women 
and children from the consequences of accidents 
where the fault was none of theirs have more than 
justified the hopes of its promoters. There is another 
aspect of the situation, about which your Excellency 
expressed apprehension, which is being worked out 
with great success, and about which I have now the 
honor to report. It is the scheme for keeping down 
insurance rates so that the public burden in this re- 
spect may be reduced to a minimum. 

When you, as Governor, urged the passage of the 
compensation law you expressed a fear lest the burden 
of insurance might bear too heavily on the employers 
of labor and ultimately on the consumers. You also 
said that consideration should be shown to concerns 
long established whose experience over a considerable 
period of years might show that accidents in their 
establishments were practically non-existent. You 
urged the immediate adoption of methods whereby the 
careful employer, heedful of the welfare of his em- 
ployees and maintaining the best means within his 
power for protecting them, should not be compelled to 
share the burden of the less careful and more indif- 
ferent who had shown no apparent regard for the life 
and limb of those depending upon them for employ- 
ment. Your suggestions have been put into practical 
effect, with promise of success far greater than had 
been anticipated. 

On July 1 the Compensation Inspection Rating 
Roard was established, with a former chief examiner 
of this Department, Leon S. Senior, as its manager, to 
put into operation your suggestions. The Board was 
established and is maintained by the stock and mutual 
insurance companies and the State Fund, all of which 
contributed to its support. <A large staff of inspectors 
was set to work to inspect the plants of manufacturing 
establishments throughout the State, to ascertain con- 
ditions as to safety therein and to make suggestions 
for improvements when needed. Up to the present 
time more than five thousand inspections have been 
made and a statistical tabulation of these results pre- 
pared. The original premium on plants so far in- 
spected approximates $1,500,000, and the saving 
effected is $225,000. 

The total annual premium for compensation insur- 
ance, according to the most reliable information, to 
be paid in this State will approximate $20,000,000. 
On the foregoing basis, the estimated reduction in 
premiums will exceed $3,000,000, and there is likely 
to be a further reduction in future premiums through 
cutting down the accident losses. 

It is unnecessary to point out the relief to our 
courts by the reduction of the number of negligence 
suits. These suits have monopolized a large part of 
the time, not only of the lower courts, but of the 
appellate courts as well. By far the largest portion 
of negligence cases will now be settled expeditiously 
by the Workmens Compensation Commission at a 
nominal cost to the litigants and the greatest possible 
advantage to the deserving, so that the State, the em- 
ployer, but most of all, the employee, will be the 
beneficiary. The money saving is not the only gain 
made, nor is it by any means the most important. 
The greatest saving will be in the decreased loss of 
life, the lessening of injuries which incapacitate the 
worker, and the economic gain to the State and to the 
families of the workingman, who otherwise would be 
left without the means of livelihood when their sup- 
port had been removed. The force of this achieve- 
ment can be more pointedly brought home by a com- 
parison of what is here being done to conserve life 
and limb with what is now happening in Europe to 
destroy them. 

Since New York State adopted the merit rating sys- 
tem other States have followed its example. Massa- 
chusetts and Wisconsin have taken steps to establish 
a system of inspections modeled on that of New York, 
and several other States are preparing to follow suit, 
so that before very long we can look forward to see- 
ing the principle of merit rating adopted by every 
State which has placed on its statute books laws for 
providing for compensation for injuries to workmen. 
With the extension of this idea will go greater in- 
terest in the welfare of workers and greater interest in 
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their surroundings when at work, while callous dis- 
regard for injuries and loss of life will grad- 
ually disappear and humanity will be an all around 
gainer. In addition to the inspection work, two 
other projects have been inaugurated by the Merit 


Rating Board which are to be worked out through 
committees already appointed and at work. These 
have to do with the revision of classifications 


and rates. The committees hear complaints from rep- 
resentatives of employers with grievances to report 
and adjust rates and classification inequalities when 
such are found to exist. Thus far the progress made 
by them has been a considerable factor making for 
the success of the whole scheme of compensation. 

The State Fund has fixed a maximum of $1500 
a year for all salaries and wages, to be taken 
as the pay-roll basis for computation of pre- 
mium. This means that the salary limit of 
$1500 is hereafter to be applied to all employees. 
This rule will be much of benefit to cor- 
porations employing many high-salaried men, 
as employers will be entitled only to two-thirds 
of $1500, no matter how large their salaries. 
The State Fund has also decided to charge 
only the uniform $5 minimum premium for six 
months’ insurance in case of all risks, other 
higher minimum premiums having been abol- 
ished. 


MARYLAND COMPENSATION 


A conference was held recently in Baltimore 
with a view to discovering some desirable 
method whereby manufacturers will be enabled 
to assume their risks under the new law. Rep- 
resentatives of the Merchants and Manufac- 
turers Association discussed the subject with 
Commissioners Wagaman and Higgins. It 
seemed to be the general view that many large 
concerns would be able to take care of their 
own risks, if provision could be made for catas- 
trophes, such as fire or explosion, where many 
lives are lost. 

It was thought that manufacturers could be 
allowed to carry their own risks if only pro- 
vision could be made for catastrophes, and that 
this latter might be done by a mutual concern 
composed of a number of manufacturers. 


CANADIAN COMPENSATION 


The Canadian Manufacturers Association has 
sent out a circular to its members urging them 
to see to it that nothing in the way of co-oper- 
ation and sympathy should be lacking on the 
part of employers to assist the board in its 
difficult task of working out a fair and reason- 
able system, since ‘considerable portions of 
the act will have to be abandoned to make it 
workable.”’ 


COMPENSATION BULLETIN ISSUED 


A bulletin has been issued by the American 
Association for Labor Legislation relative to 
workmen’s compensation laws throughout the 
country, in which it is stated that exactly one- 
half of the States of the Union have enacted 
such laws during the past four years. A colored 
map accompanies the bulletin, depicting the ad- 
vances made in such laws during the past few 
years, on which two big areas—the solid South, 
broken only by Kentucky, Louisiana and Texas, 
and a Rocky Mountain strip extending eastward 
over the Dakotas—are still untouched by the 
movement. It is stated, however, that Missouri, 
Indiana, Pennsylvania, Delaware, Vermont and 
Maine are working toward compensation legis- 
lation in 1915. 

“It is practically certain that within the near 
future numerous bills will be drafted to 
strengthen existing laws and to extend the com- 
pensation system over the remaining twenty- 
four States,’”’ says the association in the report. 
“The time, therefore, seems opportune for an 
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appraisal of results for the adoption of new 
ideals.’”” Features especially emphasized are 
that the scale of compensation for the injured 
should be based on two-thirds of wages, with 
adequate medical attendance, and the inclusion 
of all employees, except farm labor, domestic 
service and casual employment not carried on 
for the profit of the employer. Security for the 
payment of compensation awards and an acci- 
dent board to enforce the law are regarded as 
essential. 


CONSTITUTIONALITY OF KENTUCKY LAW 


Argument was heard last week before the 
Circuit Court at Frankfort in the suit to de- 
termine the constitutionality of the Kentucky 
workmen’s compensation law. Within ten days 
after a decision is handed down, the court of 
appeals will grant a hearing, and it is expected 
that a final decision‘will be given by the upper 
tribunal on or before November 1. It is im- 
portant that this be done, as employers must 
decide November 1 how they will handle their 
liability under the act, whether by insuring with 
the State or stock companies or by carrying 
their own insurance. 


INVESTIGATING MASSACHUSETTS COM- 
PENSATION 


At a meeting of the commission authorized by 
the last General Court of Massachusetts to in- 
vestigate the practices of insurance companies 
and their rates in workmen’s compensation and 
other insurance, with a view to determining 
whether or not any monopoly or combination 
exists in the insurance business; also whether 
rates charged by insurance companies for work- 
men’s compensation and other insurance are 
reasonable, and to what extent Government 
regulation of insurance rates is desirable, it 
was decided to hold sessions on Tuesdays and 
Thursdays. Workmen’s compensation will be 
taken up first by the commission, which is com- 
posed of Thomas P. Riley, Assistant Attorney 
General, as chairman; William J. Montgomery, 
secretary, and Frank H. Hardison, Insurance 
Commissioner. Company officials and others 
may meet the commission, if desired, by ap- 
pointment. 


COMPENSATION FOR VESSELS 


The New York Insurance Department has 
made the following statement relative to work- 
men’s compensations for vessels: 


The Insurance Department has approved the new 
schedule for vessels adopted by the Compensation In- 
spection Rating Board and the manual committee, and 
several important changes are noted in connection 
with the grouping and rates. 

Barges and lighters have been grouped together at 
a uniform rate of 5.67, irrespective of whether they 
are “seagoing” or “not seagoing,” on the theory that 
practically all barges and lighters at some time or 
other are subject to the seagoing hazard. The new 
rate takes the place of the former rates of 10.53 and 
4.86, respectively, showing a material average reduc- 
tion. 

A new fishing-vessel class has been established en- 
titled ‘‘motor boats and tugs engaged in net fishing and 
lobster hauling, rate 7.29,’”? the same as Great Lakes 
tug-boats. This class was created to provide for the 
considerable number of tugs on the Great Lakes en- 
gaged in net fishing and the very large and growing 
class of motor boats engaged in net fishing and lobster- 
ing on Long Island Sound, Great South Bay and 
ogi Bay. The minimum premium is $50 per 
vessel. 

Another new class is created for “inland-lake ves- 
sels,” excluding vessels on the Great Lakes, rate 5.67.” 
This new class was established a few weeks ago with a 
minimum of $50 per vessel, but the new schedule re- 
duces this premium to $25. 

The committee endeavored to eliminate rates which 
were not already in use, and with this object made the 
following reductions: 

Fishing vessels—pound fishing only—from $6 to 

67 


Yachts—operated by owner or charterer—from $2.50 
to $2.43. 
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Yachts—chartered, but owner paying crew—from 
$5 to $4.86 

A material reduction is made in the rate for “supply 
boats, supplying water or gasoline for shipping;” re- 
duced from $7.29, the Great Lakes steamer rate, to 
$5.67, the rate for barges and lighters. 

In the matter of minimum premiums very consider- 
able reductions have been effected from the uniform 
minimum of $100 per vessel, as originally set forth in 
the approved manual, some of the minimums being 
now _—— to a policy, including more than one 
vessel, 


Barges and lighters, per vessel...............00% $25 
Canal boats and scows, per vessel...........++. 25 
ROBERN SEE SW RUBEL <a o:5 8910: 6-'4 5-0 1570/ 00-0 bbw srele cow's 50 
Pound-fishing vessels, per policy...........0.0+. 50 
Net and lobster fishermen, per vessel............ 50 
Inland lake vessels, per vessel..........-2eee00- 25 
SPPPRMRUMN. occis bie os50 ples Poe Se WOU Taare 6 ea i 50 
WUD DIY DOME, PEL VESBE]s o:000:010 05.065 vied eevesees> 60 
MACH, HTIVAte, PET VERBEL 6... 66oic 6c esc ccs cece 50 


The Industrial Accident Board, which igs a 
creature of the Texas Employers Liability Act, 
announces that the services of attorneys are not 
necessary in order to obtain settlements by per- 
sons injured. Under the law employers who in- 
sure in indemnity companies can, with the aid 
of this board, adjust all claims presented for in- 
juries. It is pointed out by the board that it is 
its duty to adjust these claims. 

The Georgia Casualty of Macon has filed with 
the Department of Insurance and Banking its 
schedule of rates and forms of policies for writ- 
ing workmen’s compensation insurance under 
the Employers Liability Act. The Commissioner 
approved the rates and the fortas. 


PREMIUMS COLLECTED IN NEW YORK 

The New York Compensation Inspection Rat- 
ing Board has prepared a report showing the 
aggregate volume of premiums collected on 
workmen’s compensation risks in New York 
State. The figures appear in the first report of 
the assessments of the various companies writ- 
ing this class of business levied for the support 
of the board. The report represents the July 
business, but it covers business written largely 
for six months or continuing the original expira- 
tion date of the canceled employer’s liability 
policy. The following is the table of premiums 
reported to the board on the basis that the as- 
sessment levied is one per cent of the amount 
reported: i 


Brewers Mutual Ind, Ins. Co. ......6..0 0600+ $25,000 
Hartford Accident and Indemnity Co....... 25,000 
Knickerbocker Mut. Liab. Ins. Co. of N. Y. 25,000 
Metropolitan Mutual Bldg. Trade Ins. Co... 25,000 
Prudential Casuanty Cos. ..<5:6-0:566 904900600 25,000 
Manufacturers Liability Ins. Co. of N. J... 25,000 
N. Y. Printers & Bookbinders Mut. Ins, Co. 25,800 
Southwestern Surety Co... ..icsesccccvese 35,900 
Contractors Mutual Ins. Corp............. 40,000 
Prankfort General In6. Coii<.66.60 60.0006 c00¥% 42,500 
Ind. Mutual Liability Ins. Association...... 52,100 
First Mutual Liability Ins. Co. of N. Y.... 59,400 
Lon. & Lancashire Guar. & Accident Co.... 64,300 
Exchange Mutual Ind. Ins. Co. of N. Y.... 65,000 
Lumber Mutual Casualty Co. of N. Y...... 66,200 
COMNOTCIN COBORNY CO. 6'6:0i.6550050.010 e608 75,000 
PidGhite: Grid Deposit CO sc s.6.6 5.5.6.0 v.08 sede 84,200 
U. S. Fidelity and Guarantee Co........... 100,000 
New Amsterdam Casualty Co.............. 100,000 
Utica Mutual Compensation Ins. Corp...... 114,700 
Employers Mutual Ins. Co. of N. Y........ 120,800 
Utilities Mutdal Ins. Co...c.ccccccccseves 140,500 
ee EE 8 Nr earn een mcr, * 141,500 
Zurich Gen’! Accident & Liab. Ins. Co., Ltd.. 150,000 
Maryland COSUBRG CO; 6.ccccccccccvevceecs 4,100 
Ocean Accident & Guar. Corp............. 178,900 
Massachusetts Bonding & Ins. Co.......... 192,000 
Standard AcciGent THs. C0. . ids cceeesses 200,000 
London Guarantee & Accident Co......... 243,600 
PROPOD TRACING GG. 5.6.5 09s 610.6 0:0.06- 05:5 bee 247,500 
General Accident, Fire & Life Assur. Corp.. 250,000 
MRUOME DOMOMINELD SOs oi 6 6'9 o'0:5'0:9 0di8 0:8 e608 8 57,400 
American Mutual Compensation Ins. Co.... 300,400 
Casualty Co. of America. ..6.o5c sc ccccsccces 321,000 
Piaety Me COSURF CO iis ss ia-csnwesceees 517,600 
State TROUTARCE TONG. « 3.5:00ccic cepecies cess 560,000 
PR AE AR OD, sieib cies: cain 6s. 60.0 So gb we 599,300 
Employers Liability Assur. Corp........... 750,900 
Travelers Ins. Co. ..... Mist weaiva oa te niew viet 2,750,000 

TE. chi 8o cate OSS $9,150,100 


The new Illinois Workmen’s Compensation 
Manual has been issued by the Bureau, making 
a material reduction in rates on all risks writ- 
ten after September 1. It is estimated that 
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Thursday 


the new tariff will make a reduction of twenty. 
five to fifty per cent on old rates. The Manual 
is based on an expected loss ratio of sixty-five 
per cent. 


General Indemnity Corporation 
The General Indemnity Corporation, which is 
being organized at Rochester, N. Y., is under. 
stood to be about ready to begin business, The 
corporation will have a capital of $200,000 ang 
a surplus of $100,000. 


Casualty Notes 

—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise. 
ment in another column. 

—Congratulations are due to R. C. de Normandie, 
agency superintendent of the Massachusetts Bonding 
of Boston, on his recent marriage. 

—The London and Lancashire Life and General 
Assurance Company and the General Indemnity Cor. 
poration of Rochester, N. Y., have applied for a 
license to do business in Massachusetts. 

—Vernon L. Foxwell has been appointed manager 
of the casualty department of Maury & Donnelly. 
Williams & Thompson Company of Baltimore. Mr, 
Foxwell is a man of wide experience in the casualty 
line in Maryland and other States, and has made him. 
self thoroughly familiar with the new workmen’s com- 
pensation law. 

—The agents of the Fidelity and Deposit of Balti- 
more who attended the White Sulphur Springs cas. 
ualty and surety meeting recently have formed an 
association, with the following officers: F. B. Owen, 
Cleveland, president; G. Arthur Howell, Atlanta, 
vice-president, and V. L. P. Shriner, Pittsburg, secre- 
tary. A meeting will be held at the close of October 
or early in November. 

—The Massachusetts Bonding and Insurance Com- 
pany of Boston has won out on a long-standing case 
involving some $13,000. A bond of the company was 
given to the city of Boston guaranteeing that a firm of 
contractors should “faithfully furnish and do every: 
thing required by their contract with the city.” The 
contracting firm failed and the creditors claimed that 
the bond of the Massachusetts Bonding should indem- 
nify them. 

—At the office of the Lloyds Plate Glass Insurance 
Company of New York recently there were two mett: 
ings of plate glass underwriters. In the morning the 
Plate Glass Service and Information Bureau post 
poned action on the revision of the manual of 1909, 
and in the afternoon the Plate Glass Underwriters 
Association appointed Eugene H. Winslow, president 
of the Metropolitan Casualty Company, a committee 
to call a meeting of executive officers to devise means 
of meeting the evils of illicit commissions. 

—The first large bond to be filed in the Surrogate’s 
Court, New York county, since the new Surrogate’s 
law bécame effective on September 1 last has beet 
filed by Grace H. Carter as administratrix of John B. 
Carter, deceased. The bond, which was filed by the 
United States Fidelity and Guanranty of Baltimore, 
was in the sum of $1,250,000. The new law requirts 
that the bond of the administrator only be in the 
amount of personal estate. The old law required 4 
bond in the penal sum of twice the amount of the 
estate. 

—The London Guarantee and Accident Company 
Ltd., through United States Manager F. W. Lawso? 
of Chicago, announces the appointment of Guy W. 
McConnell as general agent for Central Pennsylvania, 
with headquarters at York, Pa. Mr. McConnell 8 
well known in casualty and surety circles throughout 
the United States through his former connections wit 
the Fidelity and Deposit of Baltimore and the South- 
western Surety of Denison, Tex., and which expe 
rience will be very valuable to him in his new post, 
which is toe-be an important department of the Londot. 
Mr. McConnell is a native of Pennsylvania, and 
this new connection realizes an ambition which he has 
had for some years to be located in the business ™ 
neighborhood of his birth. : 
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COPYRIGHT 191! BY QUEEN INS. CO. OF AMERICA 


STATEMENT JULY 1, 1914 


Liabilities - - 
Net Surplus - ~ 
Capital - - - 


w » New York holders - = - 
AUTOMOBILE 


(FIRE, THEFT, COLLISION, AND PROPERTY DAMACE) 


FIRE 
WINDSTORM 
SPRINKLER LEAKAGE 


- - $10,164,759.97 
- -  6,063,420.30 
~ - 4,101,339.67 
~ -  1,000,000.00 
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A Wonderful Time-Saver to Insurance Clerks. Tifft’s Insurance and Bank 
Calculator Saves Hours Daily. Speedy, Simple, Absolutely Reliable, 
Easily Worked, Costs Only $2.00, Worth a Thousand Dollars. Order One. 


Danes hp Quickly and accurately computes Unearned 

” Premiums both Pro Rata and Short Rate 
Instantly figures Cancellations, Additional 
Premiums, Changes of Rate, Re-Insurance, 
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The Spectator Company 
Sole Selling Agents for the Insurance World 


- 

United States ond Cansde 

135 Witham Street 
few tote 





DIRECTIONS: 


Simply revolve expiration date of policy upon 
any other date and read answer under 
indicator. At one glance you can read three 
things:— Number of days policy hasto run; 
Pro Rata % unearned; Short Rate % un- 
earned. 





ABOUT ONE-THIRD ACTUAL 
DIAMETER 














MENTAL . 
No mistakes are possible. 






OPERATIONS 
PERFORMED Hundreds of insurance men have bought it, 
MECHANICALLY use it with the greatest pleasure, praise it 





unstintingly, recommend it enthusiastically. 
You surely want one. Send for one now. 


st Price, $2.00. 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: Sole Selling Agents for the Insurance World of the 135 William Street 
Insurance Exchange United States and Canada NEW YORK 
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$5 PRICE REDUCED ONE-HALF $5 
System and Tables of Life Insurance 


The Spectator Company is able to offer the above well-known work at one-half the original 
selling price, which was $10 per copy, bound in half calf. 

System and Tables of Life Insurance is A Treatise developed from the experience and 
Records of Thirty American Life Offices, under the direction of a Committee of Actuaries, by the 
late Levi W. Meech, who was actuary-in-charge. 

SYNOPSIS OF CONTENTS: Part First—Elementary Observations and Tables: Division First, 
Mortality and Loss Experience; Second, Climatic Tables; Third, Medical Statistics; Fourth, Time 
and Monetary Tables. Part Second—Life Annuities and Insurances: I. First Principles of 
Probability for Reference; II. The Life Table, Law of Mortality Established; III. Present Value 
of Life Annuities; IV. Expectation of Life and Probable Life; V. Commutation Tables; VI. Single 
and Annual Premiums of Insurance; VII. Reserve or Valuation of Policies; VIII. Life Annuities, 
Survivorship and Reversionary Annuties, Successive Lives; IX. Derivative Formulas, The Con- 
tinuous Method; X. Insurance on Lives According to the Order of Survivorship; Notation, Inter- 
polation; Constants. 

SYSTEM AND TABLES OF LIFE INSURANCE is a book of 570 pages, handsomely printed and 
substantially bound in half calf. It should be in the library of every life insurance man. Up to 
the present announcement this book could not be purchased for less than $10.00. 


PRICE, $5 PER COPY 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 William Street 








Insurance Exchange NEW YORK 
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NEW YORK SURVEYS 


Losses on Fireproof Buildings.—Losses on 
two big fireproof buildings are now reported 
to the companies which are of such a trifling 
character in comparison with the total amounts 
insured that the wonder is that claims are 
made. The first is on the Belwood apartment 
house, an enormous structure, upon which 
there is an insurance, payable to the Metropoli- 
tan Life of $2,800,000. The loss was upon a 
flagstaff struck by lightning, and was settled 
for $50. The second was another small affair 
on the Ritz hotel, with $1,000,000 insurance and 
the loss estimated at $100. It seems from these 
experiences as if the big hotels and apartment 
houses come into the loss columns for trifling 
amounts with a degree of regularity that sug- 
gests an exemption clause limiting the losses 
of companies to an excess of $100. 

Applications for Government Insurance.— 
The information from Washington that al- 
ready applications have been received for in- 
surance against war risks on the ocean has 
created considerable astonishment in this city. 
It is hardly saying too much to remark that 
the total amount of the demand far exceeds 
belief. Probably the whole amount could have 
been secured from the marine offices which 
accept war risks up to large amount; and as 
nobody imagines the applications are limited 
toa single vessel, or even ten vessels, it is evi- 
dent the market has not been closed by the 
companies concerned. If it was understood 
the Government was to be preferred over the 
regular companies, then there is no telling 
where this sort of paternalism will end. The 
outlook now is that the premiums received by 
the Government will be taken from the well- 
equipped companies under less favorable con- 
ditions to the public. In the meantime the 

preparation of policies, establishment of rates 

and receipt of premiums for protection is not 
going on so fast as expected. 


New England Factory Mutuals.—It is a 
striking proof that the New England factory 
mutuals are still in the race, that since the 
Salem conflagration they have carried off the 
lines on the Consolidated Card Company’s new 
fireproof sprinklered risk at Long Island City. 
This risk was located in this city until a fort- 
ight ago, and extensively insured in the inter- 
insurance associations, but now it is covered 
for three-quarters of a million in the factory 
mutuals, 











Celebrates Twenty-fifth Anniversary.— 
The twenty-fifth anniversary of the connection 
of Sub-Manager Ralston with the Northern 
of London was celebrated by Manager Babb 
on October 1 by a luncheon at the Down Town 
Association, at which the division chiefs of 
the New York office and the special agents 
who happened to be in town were present. Mr. 
abb presented Mr. Ralston with a handsome 
Mesent, and there was a pleasant exchange of 
‘ongratulations. 

Exchange Relieves Situation.—The Ex- 
“ange relieved a very troublesome situation 
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in which companies, brokers and their custom- 
ers were involved. It seems several of the 
companies who were concerned in the accept- 
ance of binders on various risks to be can- 
celed and rewritten at the existing rates were 
ruffled by the action of the arbitration com- 
mittee in declaring thir action irregular, and 
in effect a violation of the rates. As soon as 
the facts were laid before the members a spe- 
cial meeting of the Exchange was called, and 
after some exchanges of compliments between 
the arbitration committee and officials of com- 
panies the action of the committee was re- 
versed. The charges implied in the circular 
of the committee were consequently annulled 
and all hands were happy. The whole pro- 
ceeding was the result of a blunder in the first 
resolution providing for a revision of rates. 

Sprinklered Risk Schedule.—The operation 
of the new revision of the schedule on sprink- 
lered risks is puzzling the brokers. The 
earliest expectation was that rates generally 
would be reduced, but the first bulletin put 
out raised the rate on the Gimbel risk eight 
cents. In the same bulletin rates on two other 
risks were reduced three cents, and later the 
majority of the changes showed an increase, 
which culminated in an advance of twenty-five 
cents upon a prominent stock at Broadway 
and Nineteenth street. The suggested explana- 
tion of these remarkable fluctuations is a new 
schedule for exposure charges, but it is not 
easily explained how the advance of twenty- 
five cents is obtained in a risk unchanged out- 
wardly in fifteen years. 

Marine War Risks.—The discussion over 
war risks afloat and the activity of German 
cruisers on the South American coast and in 
the Bay of Bengal has caused quite a ripple 
among the marine companies. They are not 
so badly frightened, however, as to give up 
the business, and the acceptance of war risks 
on cargoes goes on as lively as ever. We are 
advised that hull risks are going to Washing- 
ton for the Government insurance. The com- 
panies feel that trip risks on cargoes can be 
given up at any moment, so far as record risks 
are concerned. 

City Losses.— Those who are closely 
watching the city losses are encouraging them- 
selves to believe that the year will not show 
any serious increase over last year. For the 
nine months ending with September the city 
statistics show an increase of fifteen per cent, 
which is a substantial improvement since May, 
when the increase stood over fifty-five per 
cent. September made a slight decrease, but it 
was a banner month last year, whereas Oc- 
tober, November and December losses were 
heavy. With anything like a fair average the 
two years should not be far apart in the 
totals of the losses. 

Small Losses in Big Buildings Frequent. 
—The small fire in the new Fifth Avenue 
building reveals a total insurance on the prop- 
erty of $3,450,000. The loss is estimated from 
one hundred and fifty dollars upward, which 
is another proof that small losses are quite as 
frequent upon large and valuable fireproof 
buildings as in frame dwellings. 
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CHICAGO AND THE WEST 


Brokerage Association Annual Outing.— 
The annual outing of the Insurance Brokerage 
Association of Chicago will be held next week 
at the Belmont Country Club. The entire day 
will be given up to the event, and in the even- 
ing there will be a dinner and some speaking. 


New Brokerage Corporation.—The Oscar 
F. Lengacher Company has been incorporated 
in Chicago, with a capital of $1500, to do an 
insurance brokerage business. The _ incor- 
porators are Christopher King, William J. 
Curtis and Wells M. Cook. 


Carl F. W. Junge Dead.—Carl F. W. Junge, 
the oldest active fire insurance broker in Chi- 
cago, died a week ago last Monday at the age 
of ninety-two years. 


President Kinney Visits Chicago.—James 
H. Kinney of Philadelphia, president of the 
Insurance Institute of America, was in Chicago 
last week, endeavoring to stir up further in- 
terest in the matter of Institute Course Work 
and Examinations. The members of the Fire 
Insurance Club tendered him a dinner on 
Thursday evening, October 1, and at that time 
indulged in an informal discussion of ways 
and means of increasing the student body of 
the Institute from the Fire Insurance Club. 


Western Union Committees.—Committees 
for the next six months have been announced 
by President McGregor as follows: 


Arbitration, George W. Law, Royal, chair- 
man; bulletin, C. W. Higley, Hanover, chair- 
man; conference (committee to elect its own 
chairman); conference, large cities, W. H. 
Sage, chairman; fire protection engineering, 
H. C. Eddy, Commercial Union, chairman; 
governing (committee to elect its own chair- 
man); grievance, W. L. Steele, Niagara, chair- 
man; large cities, J. W. Cochran, chairman; 
maps, C. R. Street, chairman; membership, 
Thomas E. Gallagher, chairman; patrol, C. H. 
Barry, chairman; press, Thomas E. Gallagher, 
chairman; publicity and education, Thomas E. 
Gallagher, chairman; traction, Dugan & Carr, 
chairman; central bureau of education and 
instruction, C. H. Barry, chairman; uniform 
policy and policy riders, C. R. Tuttle, chair- 
man; uniform schedules, W. L. Steele, chair- 
man; tornado, C. A. Ludlum, chairman; re- 
codification of rules, C. R. Street, chairman; 
permission for insurance in unauthorized com- 
panies, I*. S. James, chairman; floating policies 
and determining premium upon average value, 
Dugan & Carr, chairman. 


Lampert & Keller Get New Company.— 
An agency of the English American Under- 
writers has been given to Lampert & Keller 
of Chicago, to take the place of the Firemens 
of Newark and Buffalo German, which they 
have resigned. 


New Members of Chicago Board Execu- 
tive Committee.—The nominating committee 
has presented the following names for mem- 
bership on the executive committee of the 
Chicago Board: R. W. Hosmer, George S. 
Haskell and Donald M. Wood. These gentle- 
men will be voted on at the quarterly meeting. 


Fire Insurance Club Plans.—John F. Staf- 
ford, the new chairman of the lecture com- 
mittee of the Fire Insurance Club, has com- 
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pleted part of the year’s course. The an- 
nouncement follows: 

October 13—Lightning Hazard; West Dodd 
of Des Moines will be the lecturer. 

October 27—Fire Fighting and Fire Pro- 
tection; J. C. McDonnell, chief of the Fire 
Prevention and Public Safety Bureau of Chi- 
cago Fire Department. 

November 10—The Automobile; A. T. 
Graham of Klee, Rogers & Co., Chicago. 

November 24—Sprinklers; C. E. Varley, 
superintendent of the Springfield’s improved 
risk department. 

December 8—The Old Days in the Local 
Business; James H. Moore of Moore, Case, 


Lyman & Hubbard. 
January 12—Insurance Credits; Arthur 


Hawxhurst, insurance manager for Marshall 
Field & Co. 


BOSTON AND VICINITY 

Board Adopts Resolutions.—At last week’s 
meeting of the Boston Board of Fire Under- 
writers it was voted to delay the operation of 
the new plan for Boston and the metropolitan 
district until November 1. At the suggestion 
of the handbook committee the following reso- 
lution was adopted under suspended rules: 

All policies dated on and after October 1, 
1914, insuring rents, use and occupancy and 
leasehold interest, shall include the disclaimer 
clause as part of the contract. 

All policies dated on and after October 1, 
1914, insuring rents, use and occupancy and 
leasehold interest, may include the demolition 
and increased cost of construction clause at 
fifteen per cent additional premium on brick 
buildings and twenty-five per cent additional 
premium on frame buildings, together with 
forms for the disclaimer clause and the in- 
creased cost of construction clause for rents, 
etc. 

At the request of the handbook committee a 
suspension of rules was voted and the term 
rates on first-class buildings were abrogated, 
and it was voted that all rates be abrogated 
except rates for dwellings of first-class con- 
struction, as published on page 23 of the hand- 
book, leaving only annual rates to be applied 
under the existing term rule. This action 
clears the decks for the recently adopted term 
rates. 

Investigate Paint and Oil Hazards.—Com- 
missioner John A. O’Keefe of the Metropoli- 
tan Fire Prevention Commission has located 
in room 426 at the State House, where he has 
been engaged up to the present largely in rou- 
tine matters in connection with establishing 
his office and deputing authority to the various 
proper officials in the metropolitan fire district, 
so-called. Some work has been done in the 
investigation of the paints and oils hazards, 
and regulations concerning the same will prob- 
ably be issued in the near future. The Deputy 
Commissioner and Secretary of the Commis- 
sion are yet to be appointed. The Com- 
missioner also proposes to study in the near 
future the possibilities of separating the gaso- 
lene and oils from sewerage in order to pre- 
vent sewer gas explosions. 

New Term Rule.—-The New England In- 
surance Exchange has now promulgated the 
term rule. 

A.I. Richardson Appointed Special Agent. 
—Albert I. Richardson of Salem has been ap- 
pointed special agent for Massachusetts and 
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Connecticut for the National-Ben Franklin, 
Pittsburg Underwriters, Humboldt and the 
Teutonia by General Agent Rosencrantz. 


Eastern Union Committee Meeting.—The 
committee of the Eastern Union having juris- 
diction over Boston has held several sessions 
with President E. F. Woods and the executive 
committee of the Boston Board relative to the 
local situation, particularly in regard to the 
rates, rules and commissions. 


Work of John N. Cole.—Chairman John N. 
Cole of the mayoral committee has done good 
work for the fire insurance fraternity by hav- 
ing published in the dailies the form of an in- 
terview with him interpreting the new term 
ratings, increased cost of construction and 
demolition clauses. Now that he has been 
convinced of the justice of the attitude of the 
fire insurance companies, he is earnestly work- 
ing to the end that the public fully understand 
that the increased cost of insurance is based 
solely on unsatisfactory loss experiences. 


MODEL INSURANCE LAW 


Committee of American Bar Association 
Drafts Bill for District of Columbia 


A committee of the American Bar Associa- 
tion, headed by Arthur Vorys, formerly Insur- 
ance Commissioner of Ohio, has prepared a ten- 
tative draft of a model law to regulate insur- 
ance of all kinds in the District of Columbia. It 
has been assumed that if this was adopted by 
Congress it would be the basis of uniform 
legislation throughout the country. The draft 
enlarges the classification of insurance powers 
by authorizing fire companies to insure against 
property damage from any cause and also alf 
casualty lines, but excludes life insurance. Life 
companies may write all kinds of insurance ex- 
cept fire and its related groups. 


First National Fire, Washington, D.C. 

The First National Fire of Washington has 
just been relicensed to do business in Massa- 
chusetts, and will shortly begin appointing 
agents in that State. 

John A. Lynch of West New Brighton, Staten 
Island, has been appointed New York corre- 
spondent for the First National Fire of Wash- 
ington. Mr. Lynch, acting under instructions 
from the home office, will accept lines from 
New York brokers and forward the forms to 
the nearest local agent of the company. Mr. 
Lynch has had a wide experience in the insur- 
ance business, both as local agent and as exam- 
iner for the Norwich Union Fire Insurance So- 
ciety, is popular and well-known to the brokers. 
This is a very good move, as it will enable the 
First National to send some good brokerage 
business to its agents, which they could not 
otherwise handle without having headquarters 
in New York city. 





Commercial Fire Hearings To-Morrow 

WASHINGTON, October 3.—An amended peti- 
tion for the appointment of a receiver for the 
Commercial Fire of Washington, D. C., was 
filed in the District Supreme Court September 
29 by John S. Clemence, through his attorneys. 
His original petition was filed June 27, 1914, but 
the plaintiff states that since its filing the Su- 
perintendent of Insurance of the District of 
Columbia has examined the books of the cor- 
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poration and made a report of the condition, 
It is alleged that the report shows that the 
capital stock of the insurance company has been 
impaired since December 31, 1918, to the amount 
of $38,287.20, and that the losses of assets be- 
tween December 31 last and April 30 last 
amounted to $143,000. It is further charged by 
the complainant that the report shows the loss, 
on account of the operation of the corporation 
during the first four months of this year, was 
at the rate of $10,000 a month. The attention 
of the court is called to the fact that the latest 
appraisement of the Southern building, one- 
half of which is owned by the Commercial, wag 
$1,800,000, whereas a pre-existing appraisement 
was $2,000,000. This is declared to be a loss of 
$200,000, or a loss of $100,000 to the defendant, 
In connection with the petition it is further 
charged that President Robert R. Tuttle of the 
insurance company and Eldridge E. Jordan, 
president of the Real Estate Trust Company, 
had been negotiating for the exchange of stock 
whereby the Real Estate Trust Company will 
come into control of the insurance concern. 
On the following day George Tyler Hudson of 
New York, said to be the largest individual 
stockholder of the company, filed a separate pe. 
tition asking the appointment of a receiver, 
He cites the suit for partition and sale of the 
Southern building, owned jointly by the com- 
pany and the First National Fire of Washing- 
ton, D. C., and the suits aggregating $15,000 
brought by the latter company against the Com- 
mercial. Judge Stafford issued a rule on the 
company, returnable October 9, and at the same 
time will hear the case instituted by Clemence. 


Eureka F. and M. Fifty Years Old 


The Eureka Fire and Marine Insurance Com- 
pany of Cincinnati has completed a half-century 
of honorable business life, having been estab- 
lished in 1864. The company is _ financially 
sound, having had $363,535 of assets on Decem- 
ber 31 last, with a capital of $100,000 and a net 
surplus of $130,002, thus making the book value 
of its stock 230 per cent of par value. It has 
been a steady dividend payer, the rate having 
been eight per cent per annum for many years. 
From its organization to the end of 1913, the 
company has received $4,462,656 of premiums, 
had paid $2,481,989 for losses, and had distrib- 
uted cash dividends aggregating $394,000. It 
operates in Ohio, Illinois and Michigan, and is 
one of the guarantors of policies of the Cincin- 
nati Underwriters, the other guarantor being 
the Security Fire of Cincinnati. Both of these 
companies are under the same conservative 
management, F. A. Rothier being president, 
Adam Burns, secretary, and F. C. Barton assist- 
ant secretary of both institutions. The num 
erous friends of these companies wish them 
long-continued and increasing prosperity. 


Archibald Kemp Gets General Agency 

The City of New York Insurance Company 
has secured the services of Archibald Kemp, 
formerly general agent of the home office of the 
Camden, and has established him in New York 
as general agent, in charge of the underwriting 
outside of the metropolitan district. Beginning 
his insurance work in the Western department 
of the Providence Washington of Providence, 
R. I., in 1887, Mr. Kemp later became associated 
with the Guardian of London at Chicago. He 
traveled for thirteen years for the Union As- 
surance Society of London, under Hall & Het 
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shaw, Chicago, and on the retirement of the 
Union became general adjuster of the North- 
ern of London under Manager Lermit at Chi- 
cago. Afterwards he became Indiana, Michgan 
and Ohio State agent for the Camden Fire In- 
surance Association, with office at Columbus, 
Ohio. 


Acquisition Cost of Fire Insurance 

In @ paper prepared by Alvin E. Hebert of 
Louisiana, for submission to the National Con- 
yention of Insurance Commissioners, Mr. Hebert 
intimated that every part of expenses of fire in- 
surance companies might be regarded as being 
“acquisition cost,’’ but he concluded that, 
more strictly speaking, it could be construed as 
being the ‘‘commission or writing expense.” He 
further said: 


The statistics gathered from the New York Depart- 
ment show this commission or writing expense ratio 
upon reported premiums to be 22.05 per cent. I dare- 
say that these figures can be accepted as universal 
throughout the United States, or at least as the mini- 
mum, 

They result in a large measure from the commis- 
sons now paid by fire insurance companies, which 
range as follows: 

Per Cent 
1, Special hazards, commonly known as less de- 
sirable manufacturing risks...........+. 


‘Ordinary mercantile risk®. ....cccscccsccccece 20 
j, So-called preferred (household, furniture, 
church, school, €6¢.) ritkS.icccscccocee 25 


It is natural to conclude that this graduation is 
nothing more nor less than a discrimination resulting 
from the ‘‘acquisition quest of business.” With refer- 
emcee to the fiften per cent commission item, in view of 
the high cost of living I am not prepared to say to the 
stockholders and directors that they should muzzle 
“the ox that treads the grain.” 

But I do say, with reference to the twenty per 
cent and the twenty-five per cent classes, that these are 
unjust and unwise discriminations and open and fla- 
grant violation of individual rights, and that it will 
nt be long before an outraged public, rising in its 
night, will cause insurance companies to learn in the 
bitter school of experience that in the preservation of 
that quasi-public trust imposed upon them and that 
freedom which they enjoy, that eternal vigilance is 
the price of liberty. 


New York Department Issues Part IV 
of Annual Report 


The New York Insurance Department has is- 
sued Part IV of the annual report, in which are 
covered the financial returns of co-operative 
town and county fire insurance companies for 
the year 1913. The tables and abstracts in the 
Volume are based upon the Department audit 
of the annual statements of the various com- 
panies and associations included. A general 
simmary is shown by the comparison of the re- 
sult of the business of 1912 and 1913, as follows: 


1913. Increase. 

Eee $1,057,587 $18,527 
Liabilities eG ren ae ae 932,577 43,875 
Received from members.... 1,830,889 *28,150 
otal ae 2,281,552 *11,069 

CE axesene acess « 1,356,347 26,161 
otal disbursements...... 2,218,181 40,640 

otal insurance in force.... 522,272,775 11,229,831 


(All in New York.) 


—_ 


* Decrease. 


Peerless Fire, Waco, Examined 
AN examination of the Peerless Fire Insur- 
‘nee Company of Waco, Tex., by the Arizona 
insurance Department shows that on August 1, 
‘M4, the company possessed $221,031 of assets, 
vith a net surplus of $14,256, beyond its capital 
of $78,960 and all liabilities. The company has 
Not yet sold quite sufficient stock to enable it 
‘0 begin business, but it is stated that the re- 
mainder required to be sold will be taken care 
t within a short time. C. H. Cox is president 


ot the company and J. R. Maxfield is its sec- 
etary, 


THE SFECTATOR 
FIRE PREVENTION DAY 


Numerous States Will Observe October 9 
as a Cleaning-Up Day 





ANNIVERSARY OF GREAT CHICAGO FIRE 





Yearly Wider Celebration and Increasing Tendency 
Towards Conservation of Life and Property 


Some thirty States now annually set aside one 
particular day upon which the people are called 
upon to clean up their premises and thus mini- 
mize, as far as possible, the danger of loss of 
life and property by fire. 

October 9, this year, the forty-third anni- 
versary of the great conflagration at Chicago 
has either been already set aside officially as 
Fire Prevention Day, or is expected to be so 
proclaimed within a day or so by twenty-five of 
the States, while five other States observe 
various other dates. Fire prevention associa- 
tions and other organizations, mainly of fire un- 
derwriters, have been agitating this matter for 
several years past; and it is largely through 
their efforts and those fire marshals and State 
insurance officials that this safety movement has 
acquired so much momentum. In a number of 
States especial attention is given to the subject 
of fire prevention in the schools, and carefulness 
in connection with fire and its causes is enjoined 
upon the children. Propertyowners are urged to 
inspect and clean up their homes and business 
places, and public meetings are held at which 
fire preventive measures are discussed. 

Although THE SPECTATOR communicated with 
all of the States, in an endeavor to ascertain 
just what States are celebrating October 9, or 
other dates, as Fire Prevention Day, responses 
have not been received as yet from a few States, 
while in others no proclamation had been issuéd 
by the Governor at the time the reply was writ- 
ten, though such proclamation was expected to 
be made. The following list indicates the States 
in which Fire Prevention Day is observed and 
the dates thereof, as well as those in which no 
plans have been made: 


DATE OF FIRE PREVENTION DAY 








Date Date 

STATE. Named, STATE. Named. 
Alabama .........fOct. 9 Nebraska scone AOE 10 
yl) es ae None CO re No return 
De rr Oct.9 | New Hampshire....None 
California..... No return | New Jersey...... *Oct. 9 
COOPERS .ccccszes FOct. 9 New Mexico....... None 
Connecticut .......None INOW SOB Becccécese Oct. 9 
Delaware N North Carolina....Oct. 9 
Dist. of Col.. North Dakota..... Oct. 9 
NOMIGNE a cic were amore None CP as cence cane’ Oct. 9 
Georgia .......-...None ORIGROMA 2. .cc00- Oct. 9 
SOMIE os Saceeete ees Oct. 9 OFEGON .ocecece April 18 
BIOS cdses sins wies Oct. 9 | Pennsylvania ...... None 
IRGIANA wccccscccs Oct. 9 Rhode Island.......None 
BONE hectares densien Oct. 9 South Carolina..... None 
MOM Cacccwess Oct. 9 South Dakota .....Oct. 9 
Kentucky ........fOct.9 Tennessee .........None 
LOUISIONE vcccgcces C2 Tl so ee Oct. 9 
WEE a. tiéicnacdae April 30 Li, °° ere +Oct. 9 
MAAIWIOOE (ec ncccncs None Vermont.......No return 
Massachusetts....¢Nov. 9 NWN RIIII 5.5.6, «aco aaa ee 
Minnesota - Oct. 9 Washington ....... None 
pe eee Oct. 9 West Virginia......None 
Mississippi ....... Oct. 9 Wisconsin .-May1 
Missouri .........¢Oct.9 | Wyoming..... No return 
MONtAME «20 ccee FOct. 9 





+ Observed in 1913; proclamation expected. 
* Announcement anticipated. 


A bulletin issued from the San Francisco office 
of Willard Done, who is in charge of publicity 
and conservation work for the Pacific Board of 
Fire Underwriters, calls attention to the fact 
that October 9, 1914, will be the forty-third anni- 
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’ have already been named. 


Fire Insurance 


versary of the great Chicago fire, and that most 
of the Western and some of the Eastern States 
have for the past few years designated Octo- 
ber 9 as Fire Prevention Day. He continues: 


The choice of this day is appropriate not only 
because of its being so important an anniver- 
sary, but also because of the time of year. The 
approach of winter, the accumulation of rubbish 
during the summer months, the necessity of put- 
ting up stoves and fixing furnaces for the win- 
ter’s use, all combine to render extraordinary 
care necessary at this particular time. It is, 
therefore, thought advisable for a combined 
clean-up or fire prevention day to be observed 
on that date. The Governors in these States, in 
designating the day as Fire Prevention Day, 
have called attention to practicable means by 
which fires can be prevented. Some of these 
In addition it is well 
to say that the autumn produces a very large 
proportion of our disastrous forest fires. The 
long drought of the summer and the presence 
in the mountains of campers tend to the origin 
and spread of great forest fires, which not only 
destroy millions of feet of growing timber, but 
also threaten the safety of homes and cities. 
Hence it is appropriate that warning be issued 
against carelessness here as well as in the 
home, the store and the factory. 

The admonition to citizens that they clean up 
the rubbish and debris around their premises; 
that they overhaul stoves and furnaces and put 
them in proper order for the winter: that they 
remove all other fire hazards as far as possible; 
that they prevent grass fires and forest fires by 
being careful to extinguish all bonfires and camp 
fires before leaving them, and that every other 
possible.means be used to reduce the fire waste 
and add to the sum of human health and happi- 
ness, comes sometimes with greater force when 
it has an official setting. This is given it by the 
proclamation of the Governor suggesting that 
these things be done. 

In some States this is supplemented by school 
exercises. Suggested programmes have been 
prepared in various States and booklets sent out 
telling how a portion of the day can be profit- 
ably spent in furthering this most important 
movement. In some of the States textbooks on 
fire prevention have been published, and in other 
States small pamphlets containing simple in- 
structions on fire prevention have been prepared 
and distributed. 

In Utah the Insurance Commissioner, both 
while in office and after retirement, offered 
prizes to school children for essays on fire pre- 
vention, thus arousing interest in the movement 
from that point of view. It is thought that, with 
strong and united effort on this day, supple- 
mented by the daily care that naturally comes 
out of it, a great deal can be done to lessen the 
enormous fire waste which is devastating the 
resources and threatening the financial safety 
of our nation. 


Retirement of Captain E. S. Gay 


Captain Edward S. Gay, who on November 1 
next will retire from the management of the 
Southern department of the Insurance Company 
of North America, Philadelphia Underwriters 
and the Alliance Insurance Company of Phila- 
delphia has sent a circular letter to the agents 
in that territory stating that on terms mutually 
satisfactory he will retire from the active man- 
agement of these companies. He also announces 
the appointment of Dan B. Harris as manager 
and Ewell Gay as assistant manager. Captain 
Gay says: ‘‘In laying down the burdens and re- 
sponsibilities of a great business, it is gratifying 
to say that this long connection and business 
intercourse with these splendid institutions have 
been marked by the highest confidence and mu- 
tual esteem.”’ 


—Thomas Congdon of Glen Ridge, N. J., died at his 
son’s home, in Glen Ridge, recently. Mr. Congdon 
was born in England, and after coming to this coun- 
try established the Lloyds Shipping Register here. 
For about thirteen years he was principal surveyor for 
the Lloyds in New York. He was eighty-five. 
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DIMINISH THE WASTE 





Conservation of Life, Health and 
Property the Need of the Time 





IDEAS TO BE EXCHANGED 


Panama-Pacific Exposition Will Afford Fine 
Opportunity to Disseminate the Best 
Thought on This Important 
Subject 
An article upon the above topic has been writ- 
ten by Col. Sam F. Woolard, chairman fire waste 
committee, Trans-Mississippi Commercial Con- 
gress, and a member of the fire prevention com- 
mittee of the World’s Insurance Congress. 

Some excerpts from it are presented below: 


The meaning of the World’s Insurance Congress 
should be plain to all, yet to sum it up in a few 
words, its object is a general consultation and an ex- 
change of ideas on subjects in which all branches of 
insurance are alike interested. 

My belief is that the one subject of most importance 
to ‘all insurance people, and of most vital interest to 
the general public, is conservation along the lines of 
fire prevention and fire protection, accident preven- 
tion and health conservation. 

“Safety first’ must be the watchword of the people 
of the world if they would lessen the loss of human 
life, the depletion of our national wealth and of our 
energies and the undermining of our endurance, all 
of which are on the increase from a great number of 
causes brought on by lack of education and a care- 
lessness and indifference to the rights of others. | 

Much splendid work is being done along these lines. 
The medical profession is earnestly seeking to know 
the “cause” of the disease and its preventatives. In 
fact, millions of dollars are being spent along this line 
of scientific investigation the world over. All gov- 
ernments, through their greatest minds, are seeking 
the best methods to conserve the natural resources ot 
the country. ; 

The writer’s direct interest is in the conservation 
of life and property from the ravages of the fire fiend. 
The expression is still trite that an ounce of preven- 
tion is equal to a pound of cure. 

“Safety first’”—all insurance branches should be 
deeply interested in fire prevention. The life com- 
panies, on account of the great loss of life in fires, 
reaching thousands annually. The accident companies, 
on account of the tens of thousands annually injured 
by fire. The fire insurance companies, on account of 
the millions of dollars paid in losses annually on 
account of fire. The general public, on account of 
the enormous drain it is making on the world’s re- 
serve, both in men and money, 

We are all aware of the fact that there are two 
causes of fires which destroy property. One is strictly 
the act of Providence, hence unavoidable by man in 
so far as the origin is concerned, yet it is within his 
power to keep the losses within the minimum by 
adopting all means of fire protection in the way of 
proper construction and providing the best fire-fighting 
facilities. 

The second cause is produced by man’s act, either 
intentional or unintentional, and many authorities be- 
lieve that ninety per cent of fires can be prevented. 
We will all agree that preventable fires are a crime 
because the courts of our land say that the destruction 
of life and property constitutes a crime. The act of 
destroying property or taking life has the same effect 
upon the property or upon the victim whether pre- 
meditated or accidental. We should be held re- 
sponsible in either case, and in many countries the 
man or woman who, through carelessness or premedi- 
tation, is found guilty is in some way punished.* * * 

Instead of making a hero of the man who has a 
fire caused from carelessness on his part, and passing 
the hat for his benefit, let the proper punishment fol- 
low, and we will soon awaken to our manly duty to- 
ward public welfare. 

Whether a fire is caused by directly and inten- 
tionally applying the match or by poor building con- 
struction or the careless handling of explosives or the 
use of other than a safety match, we are responsible 
to the general public, and it should be considered a 
moral responsibility, even if not amenable to law. 
Yet it is to be hoped that our laws will cover such 
cases before the end of many years. * * 

The people must be educated to the necessity of 
the proper care if we would lessen this drainage on 
the world’s wealth. Every organization and every in- 
dividual that is working to this end is accomplishing 
good, and there are numerous organizations working 
along the lines of fire prevention. The world’s con- 
ference of all interested would result in adopting new 
arguments and new methods and at the same time give 
a publicity to the subject that would accomplish more 
good than we, who are directly in touch with the sub- 
ject, could have dreamed were possible when this 
campaign started comparatively a few years ago. 

Where our people have given the subject conscien- 
tious consideration they have been awakened to the 
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necessity of education along these lines. Foreign 
countries have more stringent building laws than we 
have. The question of faulty construction enters in 
as well as the national carelessness. There is a lack 
of efficiency in our building codes and a lack of en- 
forcement of those we have. Fireproof roofing should 
become a national law. Wooden shingles should be 
absolutely tabooed, and this can only be accomplished 
by our law makers. 

We cannot seem to realize that each time the watch 
ticks off a second $8 is consumed by fire. This is $480 
a minute, $28,800 an hour and $691,200 a day. 

There is no limit to the good that can be accom- 
plished from a general conference of all interested 
in the subject, and it is fitting indeed that this con- 
ference should be held in a city that can point to the 
horror of the greatest conflagration of present-day 
history. Every insurance interest should be repre- 
sented in this conference, also every association or- 
ganized for the express purpose of reducing the fire 
waste, and still further, every organization that is for 
the purpose of helping humanity should be inerested 
and take part in this conference. a’ 

All selfish interests must be put aside if we would 
benefit humanity as the opportunity affords. There 
is none who knows all the best methods to adopt in 
advancing this movement, but in this conference the 
best from each will be brought forth, and from this 
“melting pot” will come a concrete plan for future 
work that will set us years ahead in our accomplish- 
ments, 


R. M. Bissell Addresses Club 


HARTFORD, October 5.—More than 125 mem- 
bers of the Hartford Fire Club gathered re- 
cently to observe the opening of the new 
club room in the basement of the Hartford 
Fire Insurance Company’s building, where they 
were addressed by President Richard M. Bis- 
sell, on the general conditions of the fire in- 
surance business in this country. President 
Bissell mentioned the factors which combine to 
make the business more difficult to cope with 
than formerly, and suggested efficiency and pro- 
gressiveness as the best means of the com- 
pany’s maintaining her position of leadership 
in the field, concluding with a declaration of 
faith in the future development of this country 
and the promise that it will be the endeavor of 
those who direct the affairs of the company to 
carefully guard its assets. 

In presenting the conditions which contribute 
to the complexity of the new order of things, 
President Bissell named increased expenses, su- 
pervision by States throughout the country, 
additional responsibilities of the companies 
themselves and increasing competition, with a 
decrease in rates. 

Referring to State supervision, the speaker 
characterized it as a heavy burden, most of it 
well meant, some harmful, and, as a whole, 
lacking uniformity. Its newest and most popu- 
lar form is the making of rates. In some States 
this is done by the States themselves, in others 
less direct means are employed, but the result 
is the same. Now that the Supreme Court has 
decreed that State supervision of fire insurance 
companies is legal and constitutional, further 
developments may be looked for. 

The various ways in which the progressive 
fire insurance concerns are seeking to better 
conditions in their field, such as by fire preven- 
tion associations, factory insurance associations 
and other similar organizations, having as their 
aim the reduction of the enormous fire waste, 
should be encouraged and enlarged in scope. 
Mr. Bissell asserted, and in this department he 
was emphatically of the view that expense 
should not be spared. ‘ 

Efficiency in office management, he pointed 
out, is of great importance. ‘‘He who can han- 
dle two transactions at the cost of one,’ he said, 
‘‘will be invaluable to us.’””’ Knowledge of risks 
and the power of accurate judgment in decid- 
ing upon their acceptability were the second part 
of the term “efficiency,’’ as he outlined it, and 
improvement of service to the public the third. 
Free engineering advice and free inspection ser- 
vice were two of the items he called attention 
to. President Bissell summed up this part of 
the address with the words: ‘Efficiency in ser- 
vice to the public will certainly characterize the 
insurance company of the future.” 

Progressiveness, the knack of being awake to 
opportunities, and accepting them in the right 
spirit were referred to as great forces for 
achievement. 

The Hartford, President Bissell said, is to-day 
much stronger in assets, in surplus, and in dis- 
tribution of liabilities, than at any time in its 
history. Many new departments and alliances 
with agents have broadened its organization in 
a manner that cannot but yield good results. 
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Semi-Annual Statement Figures 
Below will be found the assets and surplus ag 
to policyholders on July 1, 1914, of a number of 
fire insurance companies, mostly based upon the 
semi-annual statements filed with the Georgia 


Insurance Department: 


















Assets, 
CoMPANIES. July 1, 
1914 
$ 

Aachen & Munich, Aix-la-Chap... 2,599,045 
Fetus, Hartford..........-ccccees 22,521,359 
Agricultural, Watertown.........- 4,282,399 
American Central, St. Louis....... 5,366,214 
American Druggists, Cincinnati... . 356,160 
American, Newark........--+-+-- 10,318,780 
Atlanta Home, Atlanta........... 87,748 
Atlantic National, Macon......... 369,167 
PAG TANOOD 6 ooo seen ccs gence 2,912,049 
DG, DONOR ona os ccneneee 6,623,733 
British America, Toronto......... 1,816,808 
Caledonian, Edinburgh..........- 2,254,961 
Camden Fire, Camden.........-.- 3,187,944 
Central Manuf, Van Wert, 668,357 
CIMSIE Bb - WUE s o.c6s6:0.6 6 o's 0:00 0.0 605,020 
Citizens Fire, Baltimore........... 1,700,729 
City of New York, New York..... 1,497,482 
Columbia, Jersey City............ 1,022,970 
Columbia Fire, Athens............ 226,298 
Commercial Union, London....... 7,489,033 
Commonwealth, New York........ 2,635,320 
Concordia, Milwaukee...........- 2,364,397 
Connecticut, Hartford............- 6,851,844 
Continental, New York........... 28,115,274 
Dixie, Greensboro..............-- 1,043,664 
Equitable Fire, Charleston. ....... 398,289 
Fidelity-Phenix, New York..... 15,487,561 
Fire Association, Philadelphia 9,098,209 
Firemens, Newark...........++++> 6,806,436 
Firemans Fund, San Francisco.... . 10,196,523 
First National, Washington....... 1,656,809 
Franklin, Philadelphia............ 3,212,770 
Georgia Fire, Atlanta............. 314,898 
Georgia Home, Columbus......... 710,766 
Gerard F. & M., Philadelphia... .. 2,529,640 
German Alliance, New York...... 1,884,090 
German-American, New York..... 21,693,179 
Germania, New York............. 7,316,293 
Glens Falls, Glens Falls........... 5,537,490 
Globe and Rutgers, New York..... 8,334,647 
Hamburg-Bremen, Hamburg...... 1,886,794 
Hanover, New York.............. 4,589,651 
Hastiord, Hartiord..........¢00.% 26,839,411 
Henry Clay, Lexington........... 755,738 

WE, POR OER: fi wine edavnels nies 34,264,172 
Ins. Co. of North Am., Philadelphia.| 17,859,050 
Ins. Co. of State of Pa., Philadelphia 3,882,695 
Liv. & Lon. & Globe, Liverpool....| 14,270,429 
Liv. & London & Globe, N. Y..... 1,089,056 
London Assurance, London........ 3,825,788 
London & Lancashire, Liverpool... . 4,580,422 
Lumber, New York.............. 624,784 
Massachusetts F. & M., Boston.... 1,328,384 
Mercantile, Providence........... 284,793 
Merchants, New York............ 912,643 
Milwaukee Mechs., Milwaukee... . 4,463,046 
National-Ben Franklin, Pittsburg. . 3,266,888 
National, Hartford............... 16,279,025 
eS Sere 714,646 
National Union, Pittsburg......... 4,664,487 
Newark, NOWAREK. «00060000 cccces 2,039,031 
New Brunswick, New Brunswick.. . 1,110,206 
New Hampshire, Manchester...... 6,754,186 
Niagara, New York.............. 7,071,403 
Nord-Deutsche, Hamburg......... 1,635,525 
North Brit. & Mercantile, Lon... .. 8,585,841 
Northern, London................ 5,224,243 
Northern, New York............. 1,370,548 
North River, New York.......... 2,708,377 
Norwich Union,-Norwich.......... 3,054,154 
one OS 3,605,293 
Pacific, New York................ 1,142,655 
Palatine, London..............00. 3,204,328 
Pennsylvania, Philadelphia........ 7,963,078 
Peoples National, Philadelphia... . . 1,951,197 
5. nc ree nee vos 623,398 
PRK, LOMGON. . on cccsscwcecss 3,802,602 
ee OO ee 14,444,366 
Prov. Washington, Providence. ... . 4,900,588 
OUR, TIOW MONK 6 cn ccsccvcccecse 10,164,760 
Rhode Island, Providence......... 1,333,306 | 
Royal Exchange, London......... 2,867,946 | 
Royal, LIVE... oo. csecesesas 12,842,350 | 
Savannah Fire, Savannah......... 171,565 | 
Scot. Union & Nat’l., Edinburgh... 6,394,504 | 
Security, New Haven............. | 4,224,188 | 
Southern Mut., Birmingham...... 1,149,064 | 
Springfield F. & M., Springfield....| 10,853,444 | 
Standard, Hartiord. 06.05.60 00006 1,227,724 | 
St. Paul F. and M., St. Paul...... 10,249,327 | 
ee Ee 4,746,797 | 
Sves, Gothenburg. ........scccces | 1,524,496 | 
Thames & Mersey, Liverpool...... | 719,213 | 
Union, LIVemMool...... 6.6. cvccccss 716,316 | 
ON ere ree | 945,431 | 
United Firemens, Philadelphia... . . | 1,711,852 | 
United States, Lloyds, New York..| 1,172,749 | 
United States, New York......... ; 1,187,611 | 
Westchester, New York........... |  §,855,067 | 
Western, Toronto................ | 2,408,801 | 
Williamsburgh City, New York... . 4,791,874 | 
Co eee 919,266 | 





Surplus 
to Policy. 
holders, 
July 1, 
1914, 
ces 


$ 
1, 174, 
12.0783 
1,943,254 
2,933, 696 


170,860 
918,912 
1,261,904 
11/383/167 
3,579,539 
2,607,789 
3/625, 400 
496,713 
1,715,505 
9,318,800 


448 
16,391,672 
1,310,478 
4,536,769 
767,958 
1,133,434 
1,459,587 
545,945 
674,760 
131,504 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY 


Organized in 1854 





Entered United States in 1858 





United States Branch 
123 William Street - - 


H. N. KELSEY, Manager 


New York 





Pacific Coast Department 


340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED 


IN UNREPRESENTED POINTS 











——_—— 


KANSAS RATE CASE 


Supreme Court Sustains Lower Court— 
Case to be Tried on Its Merits 


The Supreme Court of Kansas has sustained 
the lower court in the case of the A®tna of 
Hartford and seventy other fire insurance com- 
panies against Superintendent Ike S. Lewis, of 
the Insurance Department of that State, in the 
now famous ‘‘Kansas rate case.’’ The victory 
for the company means that the case against 
the Insurance Department will now be tried on 
its merits, the Superintendent’s demurrer hav- 
ing been overruled. 


Commercial Fire Reinsures Some Business 

Mr. Rhett, of the Atlanta, Ga., general agency 
firm of Rhett & O’Beirne, has completed ne- 
gotiations whereby the Nord-Deutsche of Ham- 
burg has taken over the business of the Com- 
mercial Fire of Washington in Georgia and 
Florida. He has also arranged for the transfer 
of the Virginia business of the Commercial to 
the City of New York, New York. Both the 
Nord-Deutsche and the City of New York are 
handled by Rhett & O’Beirne in the foregoing 
States. 


Texas Cotton Situation 


FORT WORTH, October 5.—The ‘‘buy-a- 
bale’ movement and other plans for holding 
cotton through the present crisis have so far 
caused very little additional demand for insur- 
ance on cotton, according to local agents in 
Fort Worth, which is headquarters for the 
Movement in Texas. Comparatively few actu- 
al purchases have been made so far, however, 
under that plan, which has not had time to have 
very much effect on the insurance situation. 
All of the companies are perfectly willing to 
write cotton insurance, the only question being 
as to how much it can be insured for. With 
no regular quotations from the Cotton Ex- 
changes the companies have been rather at a 
loss as to how to figure the value of the cot- 
ton which they are insuring. Several of the 
companies have fixed an arbitrary valuation of 
nine cents, but there is a question as to whether 
the insured in many cases will be willing to 
accept that valuation, especially in the cases 
of the “buy-a-bale”’ enthusiasts, who are pay- 
ing for their cotton at ten cents a pound. Some 
of the agents express the belief that there will 
not be any very great increase in the demand 
for cotton insurance and claim that from forty 
to fifty per cent of the cotton held will be held 
by farmers in their own barns or sheds. 


Dwelling Rates Filed in New York 


Most of the companies operating in New 
York State, but not members of the Under- 
Writers Association of New York State, have 
filed their dwelling and private barn schedules 
and minimum rates for similar risks. The rates 


range from 12 cents to 20 cents per annum for 
Class A risks; from 14 to 22 cents for Class B 
risks; from 20 to 26 cents for Class C risks, and 
from 26 to 36 cents for Class D risks. For sum- 
mer dwellings (unprotected) the basis is 90 
cents, with provision for various additions and 
deductions, and for protected risks, Class A, 
from 20 to 26 cents, and Class B, from 26 to 34 
cents. Three-year term rates are two and one- 
half times the annual, and contents rates are 
about one-third more than buildings. 


Fire Notes 

—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

—According to The Electrical World, the income of 
electric utility industries in the Atlantic States in- 
creased 12.7 per cent in July, 1914, over the same 
month in 1913. 

—J. H. Griffith, formerly in the field for the West- 
ern and British America, and later the Central Na- 
tional of Chicago, has been appointed special agent of 
the Industrial Fire of Akron, Ohio. 

—The Ohio Mutual Union has been organized in 
that State, with C. A. Purmort of Van Wert as chair- 
man. There are twelve company members, The 
Union will co-operate on legislative and other matters. 

—The Albany Field Club, composed of special 
agents in eastern New York, recently presented a hand- 
some medal to Lieutenant John J. Sheedy of the Al- 
bany (N,. Y.) Protective Department for distinguished 
bravery. At the same time the Albany Board of Fire 
Underwriters presented a medal for valiant service to 
Ladderman John A. Hun of the fire department. 


—The Phenix of London has appointed Frank A. 
Powell, Jr., chief examiner of their Southern business, 
with headquarters in New York. Mr. Powell was for 
some time chief clerk in the Southern department at 
Atlanta, under Dan B. Harris, manager. 


—J. A. McConaughey of Rochester, IIl., died re- 
cently at the age of sixty-eight. He was one of the 
oldest agents in Illinois and had received a token of 
appreciation from the Liverpool and London and 
Globe, Liverpool, before his retirement in 1912. 


—The National Board of Fire Underwriters will 
hold a special meeting on October 29, when the act- 
uarial committee will present the resolutions embodied 
in the report of that committee as submitted to the 
National Convention of Insurance Cmmissioners. 

—W. F. C. Fellers has been appointed Florida spe- 
cial agent for the Continental, the Fidelity-Phenix and 
the Fidelity Underwriters of New York. Mr. Fellers 
has had the Florida and South Georgia field for the 
Continental and Fidelity Underwriters. Vernon Hall 
will assume the South Georgia field relinquished by 
Mr. Fellers, 

—tThe territory of E. A. Groover, general agent of 
the Caledonian of Edinburgh, has been enlarged by 
the addition of Georgia and Mississippi, taking over 
the two States formerly under the supervision of Gen- 
eral Agent Burke. Mr. Groover’s territory now in- 
cludes, besides Georgia and Mississippi, Florida and 
Alabama, with headquarters at Jacksonville, Fla. 


The Insurance Hand-Book of the State of Illinois 
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for 1914-1915 has been published by The Rough Notes 
Company. It is a leather-covered book of 575 pages, 
with the data arranged by cities and towns, and lists 
all authorized companies and the agents representing 
them. It also presents information as to the fire pro- 
tection in the respective municipalities, and gives con- 
siderable statistical matter in relation to the insurance 
business in Illinois. The price of this valuable publi- 
cation of $8 per copy. 


—tThe full list of officers of the recently organized 
Insurance Federation of Pennsylvania is as follows: 
J. W. Henry, president; S. H. Pool and J. S. Turn, 
vice-presidents; J. L. Rivolta, treasurer; Robert M. 
Coyle, Philadelphia; Wallace M. Reid, Pittsburg; 
Charles K. Yungman, Philadelphia; James F. Tanner, 
Erie; H. A. Logue, Pittsburg; J. W. Barr, Oil City; 
J. B. Longacre, Philadelphia; F. S. Barr, Lancaster; 
J. E. Parnell, Indiana; Jerre H. Barr, Reading; E. H. 
Bair, Greensburg; J. F. Broadbent, Scranton, and 
Jesse S. Bell, Williamsport, directors. 


—An election was held at Birmingham, Ala., re- 
cently on the question of whether the city should own 
its waterworks. Results show eighty-five per cent of 
the vote in favor of municipal ownership. City Com- 
missioners now have authority to issue bonds necessary 
for the purchase of the present waterworks or con- 
struct a new system. It is believed that, on account 
of the decisive vote in favor of municipal ownership, 
the Birmingham Waterworks Company will enter into 
negotiations with the city for the purchase of the 
plant. 

—F. G. Tupper and W. D. Gates, engineers of the 
South-Eastern Underwriters Association, who are now 
engaged in an inspection of fire insurance risks at 
Birmingham, have completed the inspection of the 
downtown district, and are now engaged in an inspec- 
tion of the suburbs. One result of their investigations 
which has been highly pleasing to the city authorities 
and the insurance men of the city is that the shingle 
ordinance adopted by the city about a year ago is 
proving very effective. 


—The Kentucky Actuarial Bureau, acting for the 
fire insurance companies, has filed a new schedule 
covering loose-leaf tobacco warehouses with the State 
Insurance Board. The schedule, which is based on 
the’ analytical schedule, has been approved by the 
Board as of September 1, and loose-leaf houses are 
now being rerated. An average reduction of twenty- 
five per cent in rates will be produced, it is stated. 
The new schedule was filed in accordance with the 
agreement between the companies and the State Board 
at the time the insurance troubles were settled several 
months ago. 

—The Surveyor Insurance Directory of the States 
of New York and New Jersey for 1914 has been pub- 
lished by A. G. Hall. It is a handy reference book 
of over 400 pages, and contains names and addresses 
of companies; their staffs; agents and branch man- 
agers, with companies represented; brokers; county 
and local underwriters’ organizations, with names of 
officers and committees; population of each town, and 
fire-department data. The cities and towns are ar- 
ranged alphabetically under the two States named, re- 
spectively. This directory sells at $2 per copy in 
buckram binding, and $3 per copy in leather. 
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ESTERN office of large New York con- 
cern has desk and desk room space to let in 
large desirable office, with use of telephone, in 
Insurance Exchange Building, Chicago, $15. 
per month. References required. Address 


S. D. K., care of THE SPECTATOR 
P. O. Box 1117, New York City, N. Y. 

















Company. Representation Wanted 











AGENCY SUPERVISOR 


with a clean, successful record is open for a General Agency 
with an Old Line Company. 
Address, ‘‘SUCCESSFUL”’ Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 








STOCK SALESIMEN 
TAKE NOTICE 


SHENANDOAH LIFE INSURANCE CO. 


(Organizing) 
ROANOKE, VIRGINIA 


Proposed Capital Stock, $500,000.00. 
Strong local and State-wide endorsements. 
Over 600 subscribers already secured. 


Splendid territory, valuable leads and liberal contracts to a 
few first-class Stock Salesmen. 


Write, giving record and references, to 


JOHN T. BOONE, President 
Colonial Organization Corporation 
Roanoke, Virginia 

















WAR RISK 


One of the leading Marine Insurance 
Agencies in a neutral foreign Country, 
wishing to protect its customers against the 
war risk, would like to reach an agreement 
with American or Foreign Companies willing 
to cover the said risk. Highest references 
or guarantees will be given. Address 
“UNDERWRITER” care of The Spectator 
P. O. Box 1117, New York City, N. Y. 























figency Wants. 




















“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - ° ° Regular Public Convey- 
Bor Lor of Bot Heats > “198,000,00 — $7,500.0 
or Loss of Bo ands - - t 
For Loss of Both Feet ee $5,000, $7,500.00 

For Loss of One Hand and One Foot 


For Loss of One Hand = --} 4,50,00 1,875.00 
For Loss of One Eye - . 750.00 1,125.00 
Single Double 
Loss of Time by Accident - | $25.00 $50.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 








A Few Salaried Positions 


ARE NOW OPEN TO MEN OF ABILITY AS OR- 
GANIZERS AND PERSONAL PRODUCERS WHO 
WILL APPRECIATE AN OPPORTUNITY TO 
BETTER THEIR CONDITION AND GROW 
WITH AN AGGRESSIVE YOUNG COMPANY 
HAVING AMPLE CAPITAL AND ISSUING A 
POLICY IN WHICH LIFE AND ACCIDENT 
INSURANCE ARE UNIQUELY COMBINED. 


Address, with full particulars, 


UNITED LIFE AND ACCIDENT 
INSURANCE COMPANY 


UNITED LIFE BUILDING, 
CONCORD, NEW HAMPSHIRE, 














A REAL OPPORTUNITY 


For a capable man to secure a State or half State agency 
with the 


AMERICAN NATIONAL INSURANCE CO. 


OF GALVESTON, TEXAS 


Now operating in eleven States and the Republic of Cuba. 
A wide-awake, progressive Company with over $50,000,000, 
of business in force and operating three departments: Ordinary, 
Industrial and Health and Accident. Modern policy con- 
tracts. Participating and Non-Participating with total and 

ermanent disability and double indemnity, etc., is prepar- 
ing to enter the State of Kansas and invites correspondence 
from capable men. 

If you have energy and ability and can finance yourself 
you can secure an exceptionally good contract with the ‘Giant 
of the Southwest.” 

All correspondence confidential. Address: 


J. Frank Montgomery, Agency Manager, Ordinary Dept. 


AMERICAN NATIONAL INS. CO. 
GUWERTON ct tt tt tl 
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